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Introduced by M of A MENENY, GALEF -- Milti-Sponsored by -- M of A
BRENNAN, CLARK, COLTON -- read once and referred to the Conmittee on
Real Property Taxation

AN ACT to amend the real property tax law, in relation to install nent
paynments of tax increases due to revaluations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 928-b to read as foll ows:

S 928-B. I NSTALLMENT PAYMENTS OF TAX | NCREASES; REVALUATIONS. 1.
GENERALLY. NOTW THSTANDI NG ANY PROVI SI ON OF LAW TO THE CONTRARY, WHERE
AN ASSESSI NG UNI T CONDUCTS A REVALUATI ON OR UPDATE OF ALL ASSESSMENTS | N
THE ASSESSI NG UNI T, A TAX DI STRICT WHI CH LEVIES TAXES BASED ON A ROLL
PREPARED BY SUCH AN ASSESSI NG UNI T PROVI DED THAT THE GOVERNI NG BODY OF
SUCH TAX DI STRICT HAS ADOPTED A LOCAL LAW ORDINANCE OR RESCLUTION
PROVI DI NG THEREFOR, SHALL DEFER ANY | NCREASE | N TAX FOR PROPERTY OMERS
IN SUCH UNIT OF MORE THAN El THER TEN, TWENTY, TH RTY, FORTY OR FIFTY
PERCENT OVER THE TAX LEVI ED BY SUCH TAX DI STRI CT ON SUCH PROPERTY | N THE
| MVEDI ATELY PRECEDI NG YEAR WHEN SUCH TAX LEVY | S BASED ON AN ASSESSMENT
ROLL RESULTI NG FROM SUCH REVALUATI ON OR UPDATE OF ASSESSMENTS, |IN THE
MANNER PROVI DED BY THI' S SECTI ON.

2. ELIGBLE TAXPAYERS. | NSTALLMENT PAYMENT OF TAX | NCREASES OF MORE
THAN El THER TEN, TWENTY, THI RTY, FORTY OR FIFTY PERCENT UNDER TH'S
SECTION SHALL BE ALLOMED FOR OAMNERS WHOSE PROPERTY QUALI FI ES FOR THE
EXEMPTI ON FOR PERSONS SI XTY- FI VE YEARS OF AGE OR OVER AUTHORI ZED PURSU
ANT TO SECTI ON FOUR HUNDRED SI XTY- SEVEN OF THI S CHAPTER. A TAX DI STRI CT
MAY PERM T | NSTALLMENT PAYMENT OF SUCH TAX | NCREASE FOR ALL OTHER OMNERS
BY PROVI DI NG THEREFOR | N THE LOCAL LAW ORDI NANCE OR RESCLUTI ON ADOPTED
| N ACCORDANCE W TH THE PROVI SI ONS OF SUBDI VI SION ONE OF THI' S SECTI ON.

3. I NSTALLMENT PAYMENTS. WHEN AN |INCREASE |IN TAX IS DEFERRED AS
PROVI DED BY SUBDI VI SION ONE OF THI' S SECTI ON, THE REMAI NI NG EI THER NI NE-
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TY, EICGHTY, SEVENTY, SIXTY OR FIFTY PERCENT OF SUCH | NCREASE I N TAX
SHALL BE PAID IN TWO EQUAL SUBSEQUENT ANNUAL | NSTALLMENTS OF FIFTY
PERCENT OF THE ADOPTED DEFERRED ANNUAL | NCREASE. | N ADDI TI ON, TAXES
LEVIED BY SUCH TAX DI STRICT IN THE NEXT TWO YEARS SHALL BE PERM TTED TO
BE PAI D I N ANNUAL | NSTALLMENTS | N THE SAME MANNER AS HEREI N DESCRI BED | N
THE FI RST YEAR FOLLOW NG A REVALUATI ON.

4. | NTEREST. AFTER ANY PARTI AL PAYMENT AUTHORI ZED PURSUANT TO THI'S
SECTI ON HAS BEEN PAI D, | NTEREST SHALL BE CHARGED AT A RATE SET PURSUANT
TO SECTI ON NI NE HUNDRED TWENTY- FOUR-A OF THIS TITLE. NOTHING IN TH'S
SECTI ON, HOWEVER, SHALL BE CONSTRUED TO PREVENT ANY OMER FROM PAYI NG
THE WHOLE UNPAI D BALANCE OF TAX AT ANY TIME W THOUT FURTHER | NTEREST OR
PENALTY.

5. LIENS. THE ACCEPTANCE OF PARTI AL PAYMENT BY ANY OFFI Cl AL PURSUANT
TO THI' S SECTI ON SHALL NOT BE DEEMED TO AFFECT ANY LIENS AND POWNERS OF
ANY COUNTY CONFERRED | N ANY GENERAL OR SPECI AL ACT, BUT SUCH RI GHTS AND
PONERS SHALL REMAIN I N FULL FORCE AND EFFECT TO ENFORCE COLLECTION OF
THE UNPAID BALANCE OF SUCH TAX OR TAX LIENS TOGETHER W TH | NTEREST,
PENALTI ES, AND OTHER LAWUL CHARGES.

6. EFFECT OF SALE OR TRANSFER OF REAL PROPERTY. WHERE THE OWER OF
REAL PROPERTY PERM TTED TO MAKE | NSTALLMENT PAYMENTS PURSUANT TO THI S
SECTI ON SELLS OR TRANSFERS THE PROPERTY TO ANOTHER PERSON OR TO HI MSELF
OR HERSELF AND ANOTHER PERSON, ALL TAXES DEFERRED PURSUANT TO THI S
SECTI ON SHALL BE DEEMED DUE AND PAYABLE IN FULL WTH ANY APPLICABLE
| NTEREST.

7. DEFINNTION. FOR THE PURPCSES OF TH'S SECTION, THE TERM "TAX
DI STRI CT" SHALL MEAN AND | NCLUDE A MUNI Cl PAL CORPORATION OR A SPECI AL
DI STRI CT.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to all
taxes levied on or after the filing of a final assessnent roll prepared
pursuant to a revaluation of all real property in an assessing unit when
such reval uation occurs after the date this act shall have becone a | aw



