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STATE OF NEW YORK
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January 15, 2009

Introduced by M of A REILICH -- read once and referred to the Comit -
tee on | nsurance

AN ACT to amend t he i nsurance I aw, in rel ation to group
property/ casualty insurance

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3435 of the insurance law is anended by adding a
new subsection (e) to read as foll ows:

(E) NElI THER THE PROVI SIONS OF THI S SECTI ON NOR ANY OTHER PROVI SI ONS OF
TH'S CHAPTER SHALL SERVE TO PREVENT THE | SSUANCE OF A CERTI FI CATE OF
GROUP PROPERTY/ CASUALTY OR LI ABILITY I NSURANCE | SSUED TO A RESI DENT OF
THIS STATE WHEN SUCH CERTIFICATE |IS [|SSUED UNDER A MASTER PCLI CY
PROCURED BY AN EMPLOYER BASED | N ANOTHER STATE, PROVIDED (1) THE POLICY
IS AN APPROVED POLI CY | SSUED BY AN | NSURER LI CENSED | N SUCH STATE, (I1)
THE POLI CY HAS BEEN APPROVED FOR SALE I N SUCH STATE, AND (I11) PROVI DED
THE CERTIFICATE 1S |SSUED W THOUT COST TO THE NEW YORK RESI DENT. ANY
SUCH CERTI FI CATE | SSUED TO A NEW YORK RESI DENT SHALL STATE THAT THE
| NSURANCE PROVI DED THEREUNDER | S NOT REGULATED BY THE STATE OF NEW YORK
AND NOT SUBJECT TO CONSUMER PROTECTI ONS OTHERW SE AFFORDED BY THI S CHAP-
TER

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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