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Introduced by M of A BENJAMN -- read once and referred to the Comit -
tee on Consuner Affairs and Protection

AN ACT to amend the general business law, in relation to prohibiting
entities fromengaging in the business of offering, at the sane tine
and place, real estate broker services, nortgage broker services,
apprai ser services and | egal services to first tine home buyers

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
395-c to read as foll ows:

S 395-C. UNLAWUL PRACTI CES RELATED TO FI RST TI ME HOVE BUYERS. NO
PERSON, PARTNERSHI P, ASSOCI ATI ON, CORPORATI ON OR ENTITY SHALL ENGAGE |IN
THE BUSI NESS OF OFFERI NG AT THE SAME TI ME AND PLACE, REAL ESTATE BROKER
SERVI CES, MORTGAGE BROKER SERVI CES, REAL ESTATE APPRAI SER SERVI CES AND
LEGAL SERVI CES TO FI RST TI ME HOVE BUYERS

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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