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AN ACT to anend the New York state urban devel opnent corporation act, in

relation to the planning and devel opnent of urban and regional farm
ers' markets facilities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 16-n of section 1 of chapter 174 of the | aws of
1968, constituting the New York state urban devel opnent corporation act,
as added by chapter 428 of the laws of 2006, 1is renunbered section
16-t.

S 2. Section 1 of chapter 174 of the |aws of 1968, constituting the
New York state urban devel opnent corporation act, is anmended by adding a
new section 16-u to read as foll ows:

S 16-U. URBAN AND REG ONAL FARMERS' MARKETS FACILITIES CONSTRUCTI ON
PROGRAM 1. DEFINI TIONS. FOR PURPCSES OF THI S SECTI ON:

(A) "URBAN OR REGQ ONAL FARMER S MARKET CONSTRUCTI ON PRQJECT" SHALL
MEAN A PRQJECT FOR THE ESTABLI SHVENT, EXPANSI ON AND DEVELOPMENT OF A
YEAR- ROUND URBAN OR REG ONAL FARMER S MARKET PRI MARI LY LEASI NG SPACE TO
FARMVERS, FARMER/ PROCESSORS AND CRAFT BUSI NESSES FROM WTHIN THE REG ON
OF THE GREENMARKET TO SELL DI RECTLY TO CUSTQOVERS.

(B) "NOT- FOR- PROFI T CORPORATI ON' SHALL MEAN AGRI CULTURAL COOPERATI VES,
REG ONAL MARKET AUTHORI TI ES, CORPORATI ON BUSI NESS | MPROVEMENT DI STRI CTS
AND REG ONAL AND COVMUNI TY DEVELOPMENT ORGANI ZATI ONS ORGANI ZED UNDER THE
PROVI SI ONS OF THE NOT- FOR- PROFI T CORPORATION LAW OR OTHER STATE LAW
PROVI DI NG FOR NONPROFI T CORPORATI ONS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(© "H GLY DI STRESSED' SHALL HAVE THE SAME MEANI NG AS PROVI DED FCR I N
SECTI ON SI XTEEN-D OF TH S ACT.

(D) "ECONOM CALLY DI STRESSED AREAS' SHALL HAVE THE SAME MEANI NG AS
PROVI DED FOR I N SECTI ON SI XTEEN-D OF THI S ACT.

2. THE CORPORATI ON SHALL, FROM APPRCPRI ATI ONS MADE AVAI LABLE FOR THE
PURPOSE, ESTABLISH AN URBAN AND REG ONAL FARMERS' MARKETS FACI LI TI ES
CONSTRUCTI ON PROGRAM WHI CH SHALL OFFER CONSTRUCTI ON GRANTS PURSUANT TO
PARAGRAPHS (A) AND (B) OF SUBDIVISION 3 OF THI'S SECTI ON AND REVCLVI NG
LOANS AND LOAN GUARANTEES PURSUANT TO PARAGRAPHS (C) AND (D) OF SuBDI VI -
SION 3 OF TH' S SECTI ON.

3. TO THE EXTENT THAT MONIES ARE APPROPRIATED FOR THE URBAN AND
REG ONAL FARVERS' MARKETS FACI LI TI ES CONSTRUCTI ON PROGRAM THE CORPG
RATI ON SHALL PROVI DE FI NANCI NG FOR URBAN OR REG ONAL FARMER S MARKET
FACI LI TIES CONSTRUCTI ON PRQIECTS FOR THE ESTABLI SHVENT, EXPANSI ON AND
DEVELOPMENT OF URBAN AND REG ONAL FARMERS' MARKETS FACI LI TIES WVWH CH ARE
I NTENDED TO SERVE THE NEEDS OF THE REG ONAL AGRI CULTURAL COVMUNI TY AND
THE COVMMUNI TY REVI TALI ZATION OF THE HOST CTY. THE CORPORATION, I[N
CONSULTATI ON - W TH THE DEPARTMENT OF ECONOM C DEVELOPMENT, SHALL DEVELCP
A JO NT REQUEST FOR APPLI CATI ONS W TH THE DEPARTMENT OF AGRI CULTURE AND
MARKETS'  COMVENTS ON SCLI Cl TI NG POTENTI AL APPLI CANTS SEEKI NG ASSI STANCE
FOR THE DEVELOPMENT OF URBAN AND REG ONAL FARMERS  MARKETS FACI LI TI ES.
AN APPL| CANT MUST BE A NOT- FOR- PROFI T CORPORATI ON, MUNI Cl PAL CORPORATI ON
OR PUBLIC BENEFIT CORPORATI ON. I N DETERM NI NG AWARD RECI PI ENTS, THE
CORPCORATI ON SHALL CONSI DER, AMONG OTHER FACTORS, THE DEPARTMENT OF AGRI -
CULTURE AND MARKETS COWMENTS ON THE APPLI CATI ONS. SUCH FI NANCI NG SHALL
CONSI ST OF GRANTS, REVOLVI NG LOANS AND LOAN GUARANTEES FOR THE ESTAB-
LI SHVENT, EXPANS|I ON, AND DEVELOPMENT OF URBAN AND REG ONAL FARMERS
MARKETS FACI LI TI ES.

(A) GRANTS SHALL BE USED FOR GENERAL PRQIECT DEVELOPMENT COSTS,
I NCLUDI NG BUT NOT LIMTED TO

(1) THE ACQUI SI TI ON, DESI GN, CONSTRUCTI ON, | MPROVEMENT OR RENOVATI ON
OF THE SI TE; AND

(1'l) THE PURCHASE OF NECESSARY EQUI PMENT.

(B) FOR THE PURPCSES OF THI'S SUBDI VI SI ON GRANTS SHALL NOT EXCEED
El GHTY PERCENT OF THE TOTAL PRQJECT COST IN H GHLY DI STRESSED COVMUNI -
TIES; SHALL NOT EXCEED SEVENTY PERCENT OF THE TOTAL PROJECT COST I N
ECONOM CALLY DI STRESSED AREAS; AND SHALL NOT EXCEED SI XTY PERCENT OF THE
TOTAL PROQIECT COST | N NON- ECONOM CALLY DI STRESSED AREAS.

(© URBAN AND REG ONAL FARMER S MARKET FACI LI TY CONSTRUCTI ON REVOLVI NG
LOAN AND LOAN GUARANTEES. THE CORPCORATI ON SHALL PROVI DE REVOLVI NG LOANS
AND LOAN GUARANTEES FOR THE ESTABLI SHVENT BY NOT- FOR- PROFI T CORPO
RATI ONS, MUNI Cl PAL CORPCORATI ONS OR PUBLI C BENEFI T CORPCORATI ONS OF URBAN
AND REG ONAL FARMER S MARKET FACI LI TI ES. SUCH REVOLVI NG LOANS AND LOAN
GUARANTEES SHALL BE FOR CONSTRUCTI ON COSTS, | NCLUDI NG BUT NOT' LIMTED
TO THE DESIGN, CONSTRUCTI ON, | MPROVEMENT OR RENOVATI ON AND MAY | NCLUDE
I NTERI M FI NANCI NG,

(D) URBAN AND REG ONAL FARMER S MARKET FACI LI TY CONSTRUCTI ON REVOLVI NG
LOAN AND LOAN GUARANTEE FUND. FOR THE PURPOSES OF THI S SUBDI VI SI ON, THE
CORPCORATI ON SHALL ESTABLI SH AN URBAN AND REQ ONAL FARMER S MARKET FACI L-
I TY CONSTRUCTI ON REVOLVI NG LOAN AND LOAN GUARANTEE FUND ACCOUNT. THE
CORPCORATI ON SHALL DETERM NE THE TERMS AND | NTEREST RATES OF SUCH LOANS
TO NOT- FOR- PROFI T CORPORATI ONS, MUNI Cl PAL CORPORATI ONS OR PUBLI C BENEFI T
CORPORATI ONS, EXCEPT THAT NO LOAN SHALL EXCEED ElI GHATY PERCENT OF THE
TOTAL PROQIECT COST IN H GHLY DI STRESSED COMVUNI Tl ES; SEVENTY PERCENT OF
THE TOTAL PRQIECT COST |IN ECONOM CALLY DI STRESSED AREAS; AND S| XTY
PERCENT OF THE TOTAL PRQIECT COST | N NON- ECONOM CALLY DI STRESSED AREAS.
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IN I NSTANCES WHERE AN OTHERW SE QUALI FI ED APPLI CANT LACKS EQUITY IN A
PRQIECT, EQUI TY PARTI Cl PATI ON MAY | NCLUDE ANY COW TMENT FOR GRANTS.
PAYMENTS CONSI STI NG OF THE REPAYMENT OF THE PRI NCI PAL AMOUNT OF THE LQAN
AND | NTEREST SHALL BE DEPCSI TED BY THE CORPORATI ON | NTO THE URBAN AND
REG ONAL FARMVER S MARKET FACILITY CONSTRUCTION REVOLVING LOAN FUND
ACCOUNT FROM WHI CH THE LOAN WAS NMADE.

4. FINANCING FOR URBAN AND REG ONAL FARMERS'  MARKETS FACI LI TIES
CONSTRUCTI ON PROJIECTS AUTHORI ZED PURSUANT TO THI'S SUBDI VISIQON, SHALL
ONLY BE MADE UPON A DETERM NATI ON BY THE CORPORATI ON, | N CONSULTATI ON
W TH THE DEPARTMENT OF ECONOM C DEVELOPMENT, AND THE DEPARTMENT OF AGRI -
CULTURE AND MARKETS THAT SUCH A FACILITY WLL | MPMROVE THE AGRI CULTURAL
AND URBAN ECONOM ES. SUCH REVOLVI NG LOANS, LOAN GUARANTEES AND GRANTS
SHALL ONLY BE MADE FOR FACI LI TIES WHERE THERE ARE | NADEQUATE AGRI CUL-
TURAL DI RECT MARKETING FACILITIES. SUCH CENTERS SHALL DEMONSTRATE THE
POTENTI AL TO OBTAI N, FROM APPROPRI ATE GOVERNVENTAL AGENCI ES, ALL NECES-
SARY APPROVALS, LICENSES, AND OTHER SUPPORTS REQUI RED TO OPERATE THE
FACI LI TY.

S 3. This act shall take effect immediately.



