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Introduced by M of A PARMENT, ESPAILLAT, SCH MM NGER -- Milti - Spon-
sored by -- M of A CLARK, COOK, CYMBROW TZ, Del MONTE, DI AZ, EDDI NG
TON, GREENE, HI KIND, PERRY, PHEFFER, P. RI VERA, SWEENEY -- read once
and referred to the Commttee on Ways and Means

AN ACT to amend the tax law, in relation to providing a nortgage tax
exenption to not-for-profit and religious entities

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 252-a of the tax |law is anmended by addi ng a new
subdivision 3 to read as foll ows:

3. NOTW THSTANDI NG ANY OTHER LAW RULE OR REGULATI ON TO THE CONTRARY
A NON- PROFI T ORGANI ZATI ON SHALL BE EXEMPT FROM ANY TAX | MPOSED PURSUANT
TO THI' S ARTI CLE. FOR PURPOSES OF THI S SUBDI VI SION, A NON-PROFIT ORGAN-
| ZATION SHALL MEAN AN ORGANI ZATI ON AS DEFI NED I N SECTI ON FI VE HUNDRED
SI XTY- THREE OF THE LABOR LAW

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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