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Introduced by M of A DINONTZ, FIELDS, BENEDETTO, COLTON, BROOK- KRAS-
NY, LAVINE, BOYLAND, STIRPE, CLARK -- Milti-Sponsored by -- M of A
BENJAM N, FI NCH, GABRYSZAK, GOITFRI ED, JAFFEE, MAI SEL, MARKEY, MAYER-
SOHN, MENENY, SPANO, THI ELE -- read once and referred to the Commt-
tee on Econom c Devel opnent, Job Creation, Commerce and | ndustry

AN ACT to amend the general business law, in relation to the regul ation
of providers of carbon offset services

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general business |law is anended by addi ng a new section
392-j to read as foll ows:

S 392-J. CARBON OFFSET SERVICE. 1. FOR PURPOSES OF TH S SECTI ON:

(A) "CARBON OFFSET" SHALL MEAN THE MEANS BY WHI CH A CARBON OFFSET
PROVI DER ATTEMPTS TO REDUCE THE NET CARBON EM SSI ONS OF AN | NDI VI DUAL OR
ORGANI ZATI ON.  SUCH MEANS SHALL | NCLUDE, BUT NOT BE LI M TED TO PROVI DI NG
RENEWABLE ENERGY, | NCREASI NG ENERGY EFFI Cl ENCY, OR PARTI CI PATING IN A
REFORESTATI ON PRQJECT;

(B) "CARBON OFFSET PROVI DER' SHALL MEAN ANY PERSON, PARTNERSHI P, FIRM
OR CORPORATI ON THAT OFFERS FOR SALE CARBON OFFSET CREDI TS;

(©) "CARBON OFFSET SERVI CE" SHALL MEAN AN ARRANGEMENT BETWEEN A CARBON
OFFSET PROVIDER AND AN | NDI VI DUAL OR ORGANI ZATI ON WHEREBY THE CARBON
OFFSET PROVI DER SELLS CARBON OFFSET CREDI TS TO SUCH | NDI VI DUAL OR ORGAN-
| ZATI ON.

2. THE SECRETARY OF STATE, | N CONSULTATION WTH THE COW SSI ONER OF
ENVI RONVENTAL CONSERVATI ON, SHALL ESTABLI SH LI CENSI NG REQUI REMENTS FOR
ANY CARBON OFFSET PROVI DER OFFERI NG CARBON OFFSET SERVI CES.

3. WTH N THE ESTABLI SHED LI CENSI NG REQUI REMENTS REQUI RED BY SUBDI VI -
SION TWD OF THI S SECTI ON, THE SECRETARY OF STATE AND THE COWM SSI ONER OF
ENVI RONVENTAL CONSERVATI ON SHALL DEVELOP PROCEDURES TO REGULATE PROVI D-
ERS OF CARBON OFFSET SERVI CES. SUCH REGULATI ONS SHALL | NCLUDE A REQUI RE-
MENT THAT THE CARBON OFFSET PROVI DER SUPPLY THE | NDI VI DUAL OR ORGANI ZA-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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TION WTH CERTIFICATION OR VERI FI CATION THAT ANY PURCHASED CARBON
OFFSETS HAVE BEEN | MPLEMENTED

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a law. Effective imediately the secretary of state
and the comm ssioner of environmental conservation are authorized to
promul gate any rule or regul ation and take any ot her neasures necessary
to inplenent this act on its effective date.



