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STATE OF NEW YORK

1684
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
January 9, 2009

Introduced by M of A BRODSKY -- read once and referred to the Comit -
tee on Local Governnents

AN ACT to anend the general nunicipal law, in relation to borrowing by
i ndustrial devel opnent agenci es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is anmended by adding a new
section 858-c to read as foll ows:

S 858-C. LI M TATI ONS ON BORROW NG. NO | NDUSTRI AL DEVELOPMENT AGENCY OR
OFFI CER THERECF NMAY TAKE ANY ACTI ON TO AUTHORI ZE, APPROVE, |SSUE, OR
OTHERW SE FACI LI TATE THE | SSUANCE, MARKETI NG SALE, OR APPROVAL OF ANY
BOND OR BORROW NG WHOSE AGGREGATE AMOUNT EXCEEDS FI FTY M LLI ON DOLLARS
UNLESS (1) THE PRQIECTS PRQIECTED JOB CREATI ON ANDY OR | NVESTMENT I N THE
PROPCSED LOCATI ON OR LOCATI ONS VERSUS THE TOTAL AMOUNT OF BENEFI TS THE
BUSI NESS ENTERPRI SE W LL POTENTI ALLY RECEI VE SHALL BE A RATIO OF AT
LEAST 20:1, THE NUMERATOR OF WHICH IS THE SUM OF (1) THE ESTI MATED VALUE
OF ALL WAGES AND BENEFI TS PAID TO ALL EXI STI NG AND PRQJECTED EMPLOYEES
OF THE BUSI NESS ENTERPRI SE AT THE LOCATION OR LOCATIONS AND (II1) THE
ESTI MATED VALUE OF CAPITAL | NVESTMENTS FOR THE LOCATI ON OR LOCATI ONS,
AND THE DENOM NATOR OF WHICH | S THE ESTI MATED AMOUNT OF TOTAL BENEFI TS
THAT MAY BE USED BY THE BUSINESS ENTERPRISE; AND (2) THE COST OF
CREATI ON OF PERMANENT NEW JOBS |I'S LESS THAN FI FTY THOUSAND DOLLARS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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