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STATE OF NEW YORK

1282
2009- 2010 Regul ar Sessi ons
I N ASSEMBLY
( PREFI LED)
January 7, 2009

Introduced by M of A REILLY, HOYT, GREENE, WRI GHT, MENENY, PHEFFER,
P. RIVERA, MARKEY, COLTON, BROOK-KRASNY, ROSENTHAL, ROBI NSON - -
Mul ti-Sponsored by -- M of A Del MONTE, GORDON, HEASTIE, MAYERSOHN,
J. RIVERA, TOMS, WEI SENBERG -- read once and referred to the Commt-
t ee on Educati on

AN ACT to amend the education law, in relation to establishing a
requi renent that instruction in financial education be provided to al
pupils in grades nine, ten, eleven or twelve

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anended by addi ng a new section 803-b
to read as foll ows:

S 803-B. I NSTRUCTI ON RELATI NG TO FI NANCI AL EDUCATI ON. 1. ALL PUPILS IN
GRADES NI NE, TEN, ELEVEN OR TWELVE IN ALL PUBLIC SCHOOLS IN THE STATE
SHALL RECEIVE A COURSE OR FULL UNI'T OF I NSTRUCTI ON I N FI NANCI AL EDUCA-
TI ON DELI VERED BY MEANS OF A COVPREHENSI VE FI NANCI AL LI TERACY PROGRAM

2. THE REQUI REMENTS OF THIS SECTION MAY BE FULFILLED THROUGH THE
FINANCE UNI T OF THE REQUI RED HI GH SCHOOL ECONOM CS COURSE OR THE CONTI N-
UATI ON  OF FI NANCI AL MANAGEMENT COURSES CURRENTLY BEI NG TAUGHT I N PUBLIC
SECONDARY SCHOCLS. ADDI TI ONAL COURSES ARE ENCOURAGED TO BE DEVELOPED AND
APPROVED AT THE LOCAL LEVEL.

3. THE BOARD OF EDUCATION OR TRUSTEES O THE SCHOOL DISTRICT IS
CHARGED W TH DEVELOPI NG AND MAI NTAI NI NG A FI NANCI AL LI TERACY PROGRAM FOR
SECONDARY SCHOOL PUPILS THAT SHALL |INCLUDE, BUT NOT BE LIM TED TO
| NSTRUCTI ON | N THE FOLLOW NG

A. RECOGNI ZI NG THE RELATI ONSHI P BETWEEN FI NANCI AL PLANNI NG AND ATTAI N-
| NG FI NANCI AL GOALS;

B. OPENI NG AND MAI NTAI NI NG BANKI NG AND CHECKI NG ACCOUNTS AND ASSESSI NG
THE QUALI TY OF BANKI NG SERVI CES;

C. DEVELOPI NG A PERSONAL BUDGET

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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D. ANALYZI NG SPENDI NG, CREDI T PURCHASI NG, CREDI T SCORI NG, AND MANAG NG
DEBT, | NCLUDI NG RETAI L AND CREDI T CARD DEBT;

E. CALCULATI NG | NTEREST RATES BY VARI QUS METHODS;

F. EVALUATI NG BORROW NG OPTI ONS;

G ASSESSI NG THE | MPLI CATI ONS OF AN | NHERI TANCE;

H.  COWUTI NG STATE AND FEDERAL | NCOVE TAXES, UNDERSTANDI NG NET VERSUS
GROSS | NCOVE AND REQUI RED TAX DEDUCTI ONS;

| . ANALYZI NG LOCAL TAX ASSESSMENTS;

J. ASSESSI NG DI FFERENT TYPES OF | NVESTMENTS AND HOW | NVESTMENTS HELP
TO ACHI EVE PERSONAL GOALS;

K. RECOGNI ZI NG HOW | NVESTMENTS HELP TO ACH EVE FINANCI AL GOALS
THROUGHOUT THE STAGES OF AN | NDI VI DUAL' S LI FE;

L. ANALYZI NG STATE AND FEDERAL LAWS CONCERNI NG FI NANCE;

M RECOGNI ZI NG THE BASI C PRI NCl PLES OF PERSONAL | NSURANCE POLI Cl ES;

N. ANALYZI NG REGULATORY AGENCI ES AND THEI R ROLE; AND

O RECOGNI ZI NG THE | MPORTANCE OF PLANNI NG FOR RETI REMENT AND ANALYZI NG
RETI REMENT PLANNI NG OPTI ONS.

4. THE COWM SSI ONER SHALL PROVI DE ASSI STANCE AT THE LOCAL LEVEL TO AI D
| N THE DEVELOPMENT OF CURRI CULA FOR COURSES OF STUDY WHI CH SHALL BE AGE
APPROPRI ATE AND DEVELOPED ACCORDI NG TO THE NEEDS AND ABI LI TIES OF PUPI LS
I N GRADES NI NE, TEN, ELEVEN OR TWELVE.

S 2. This act shall take effect on the one hundred twentieth day after
it shall have becone a | aw.



