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Introduced by M of A DESTITO CHRISTENSEN, ENGLEBRI GHT, MAGEE,
MORELLE, GUNTHER -- Milti-Sponsored by -- M of A  ARROYO, AUBRY,
GANTT, GREENE, H KIND, JOHN, KOO\, V. LOPEZ, PRETLOW SCH MM NGER,
SEM NERI O, SWEENEY -- read once and referred to the Committee on Ways
and Means

AN ACT to amend the tax law, in relation to providing for a dependent
credit under the personal incone tax

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 606 of the tax lawis anmended by adding a new
subsection (qq) to read as foll ows:

NEW YORK STATE DEPENDENT CREDIT. (1) FOR PURPCSES OF THI'S
SUBSECTI ON, THE TERM "DEPENDENT" SHALL HAVE THE SAME MEANI NG AS THE
MEANI NG ASSI GNED TO SUCH TERM I N SECTI ON ONE HUNDRED FI FTY-ONE-C OF THE
| NTERNAL REVENUE CODE

(2) A TAXPAYER SHALL BE ALLOWED A CREDI T, TO BE COWUTED AS HEREI NAFT-
ER PROVI DED, AGAINST THE TAX | MPOSED BY SUBSECTI ONS (A) THROUGH (D) OF
SECTI ON SI X HUNDRED ONE OF THI'S ARTICLE. | F THE CREDI T EXCEEDS THE TAX
AS SO REDUCED FOR SUCH YEAR UNDER THI S ARTI CLE THE QUALI FI ED TAXPAYER
MAY RECEI VE, AND THE COWPTROLLER, SUBJECT TO A CERTIFICATE OF THE
COW SSI ONER, SHALL PAY AS AN OVERPAYMENT, W THOUT | NTEREST, ANY EXCESS
BETWEEN SUCH TAX AS SO REDUCED AND THE AMODUNT OF THE CREDIT. IF A
TAXPAYER |S NOT REQURED TO FILE A RETURN PURSUANT TO SECTI ON SI X
HUNDRED FI FTY-ONE OF THI S ARTI CLE, A TAXPAYER MAY NEVERTHELESS RECEI VE
AND THE COWTROLLER, SUBJECT TO A CERTI FI CATE BY THE COWM SSI ONER, SHALL
PAY AS AN OVERPAYMENT, W THOUT | NTEREST, THE FULL AMOUNT OF THE CREDI T.

(3) A TAXPAYER SHALL BE ALLOWED A CREDI T PURSUANT TO THI S SUBSECTI ON
FOR EACH DEPENDENT AND THE CREDI T SHALL EQUAL ONE HUNDRED DOLLARS.

PROVI DED, HOWEVER, THE AMOUNT OF SUCH CREDI T ALLOWED UNDER THI S PARA-
GRAPH SHALL BE REDUCED (BUT NOT BELOW ZERO) BY AN AMOUNT WH CH BEARS THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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SAME RATIO TO THE CREDI T (DETERM NED W THOUT REGARD TO THI S PARAGRAPH)
AS THE EXCESS OF THE TAXPAYER S ADJUSTED GROSS | NCOVE FOR THE TAXABLE
YEAR OVER,

(1) IN THE CASE OF MARRIED |ND VIDUALS FILING JO NT RETURNS AND
SURVI VI NG SPOUSES, ONE HUNDRED THOUSAND DOLLARS,

(I'') IN THE CASE OF HEADS OF HOUSEHOLDS, SEVENTY-FIVE THOUSAND
DOLLARS,

(I'11)y IN THE CASE OF UNMARRIED | NDI VI DUALS AND | NDI VI DUALS FI LI NG
SEPARATE RETURNS, FIFTY THOUSAND DOLLARS, BEARS TO TVENTY- FI VE THOUSAND
DOLLARS.

(4) IN THE CASE OF A NONRESIDENT TAXPAYER, THE CREDI T UNDER THI S
SUBSECTI ON SHALL BE ALLOWED AGAI NST THE TAX DETERM NED UNDER SUBSECTI ONS
(A) THROUGH (D) OF SECTION SI X HUNDRED ONE OF THI S ARTICLE. THE AMOUNT
OF THE CREDI T SHALL NOT EXCEED THE TAX DETERM NED UNDER SUCH SUBSECTI ONS
FOR THE TAXABLE YEAR REDUCED BY THE CREDI TS PERM TTED UNDER SUBSECTI ONS
(B) AND (C) OF THI S SECTI ON.

(5) IN THE CASE OF A PART- YEAR RESI DENT TAXPAYER, THE CREDI T UNDER
THI'S SUBSECTI ON SHALL BE ALLOWED AS PROVI DED | N PARAGRAPH FOUR OF THI S
SUBSECTI ON AND ANY EXCESS CREDI T AFTER THE APPLI CATION OF THE SECOND
SENTENCE OF SUCH PARAGRAPH SHALL BE ALLOWED AGAI NST THE TAXES | MPOSED BY
SECTIONS SIX HUNDRED TWD AND SIX HUNDRED THREE OF THI S ARTI CLE. ANY
REMAI NI NG EXCESS, AFTER SUCH APPLI CATI ON, SHALL BE REFUNDED AS PROVI DED
IN PARAGRAPH TWDO OF THI S SUBSECTI ON, PROVI DED, HOWEVER, THAT ANY OVER-
PAYMENT UNDER SUCH PARAGRAPH SHALL BE LIMTED TO THE AMOUNT OF THE
REMAI NI NG EXCESS MJLTIPLIED BY A FRACTION, THE NUMERATOR OF WHICH I S
FEDERAL ADJUSTED GROSS | NCOVE FOR THE PERI OD OF RESI DENCE, COWPUTED AS
| F THE TAXABLE YEAR FOR FEDERAL | NCOVE TAX PURPOSES WERE LI M TED TO THE
PERI OD OF RESI DENCE, AND THE DENOM NATOR OF WVHICH | S FEDERAL ADJUSTED
GROSS | NCOVE FOR THE TAXABLE YEAR

(6) IN THE CASE WHERE A HUSBAND AND W FE FI LE SEPARATELY, THE CREDI T
ALLOAED PURSUANT TO THI S SUBSECTI ON SHALL BE EQUALLY DI VI DED AMONG SUCH
| NDI VI DUALS.

S 2. This act shall take effect imediately.



