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November 24, 2010

I ntroduced by COW TTEE ON RULES -- (at request of M of A Schi nm nger,
Hoyt, Schroeder) -- read once and referred to the Conmittee on Ways
and Means

AN ACT to anend the tax law, in relation to exenpting insurance conpa-
nies fromthe tenporary deferral of tax credits and to repeal certain
provi sions of such law relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The openi ng paragraph of paragraph (a) of subdivision 3 of
section 33 of the tax |law, as added by section 1 of part Y of chapter 57
of the Iaws of 2010, is anended to read as foll ows:

This section shall apply to the credits allowed under the follow ng
provisions in article nine-a of this chapter and any applicabl e counter-
part provisions in articles nine, twenty-two[,] AND thirty-two [and
thirty-three] of this chapter:

S 2. Subparagraph 5 of paragraph (a) and subparagraph 5 of paragraph
(b) of subdivision 3 of section 34 of the tax | aw, as added by section 2
of part Y of chapter 57 of the | aws of 2010, are REPEALED

S 3. Subdivisions (y) and (z) of section 1511 of the tax |aw, subdivi-
sion (y) as added by section 7 of part Y of chapter 57 of the | aws of
2010, are REPEALED

S 4. This act shall take effect immediately and shall be deenmed to
have been in full force and effect on and after August 11, 2010.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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