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STATE OF NEW YORK

11713
I N ASSEMBLY
Cct ober 13, 2010

I ntroduced by COW TTEE ON RULES -- (at request of M of A Kavanagh) --
read once and referred to the Commttee on Corporations, Authorities

and Conmmi ssi ons

AN ACT to anend the public authorities law, in relation to funds of the
state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is anmended by adding a new
section 2891 to read as foll ows:

S 2891. DEPCSITS. NOTW THSTANDI NG ANY OTHER PROVI SI ONS OF THI S CHAP-
TER, NO PUBLIC AUTHORITY, COW SSION OR PUBLIC BENEFIT CORPORATI ON
CONTI NUED OR CREATED BY THI S CHAPTER SHALL DEPOSI T I TS MONEYS | N A BANK-
NG | NSTI TUTION TO WHI CH THE COVMUNI TY REI NVESTMENT ACT OF 1977, UNI TED
STATES P.L. 95-128, APPLIES UNLESS SUCH |INSTITUTION HAS RECEIVED A
RECORD OF PERFORMANCE NO LOWER THAN SATI SFACTORY AS DETERM NED UNDER
SUCH ACT | N ACCORDANCE W TH SECTI ON TWENTY- El GHT- B OF THE BANKI NG LAW

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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