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Introduced by M of A SAYWARD, REILICH, KOLB, FINCH ERRI GO, ESPAILLAT
-- Milti-Sponsored by -- M of A BACALLES, BUTLER, DUPREY, M DONOUGH
TOWNSEND, WALKER -- read once and referred to the Committee on Rea
Property Taxation

AN ACT to amend the real property tax law, in relation to real property
tax assessnents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax lawis anmended by adding a new
section 306 to read as foll ows:

S 306. REASSESSMENT EVERY THREE YEARS. 1. WTH N EVERY LEVEL OF
ASSESSING UNITS THERE SHALL BE A JURI SDI CTI ON W DE REVALUATI ON, REAS-
SESSMENT OR UPDATE, AS DEFI NED BY SUBDI VI SI ON TWELVE-A OF SECTION ONE
HUNDRED TWO OF TH' S CHAPTER, OF ALL REAL PROPERTY | N COVPLI ANCE W TH
THI'S ARTI CLE NO LESS THAN EVERY THREE YEARS.

2. THE EXI STI NG ASSESSI NG METHODS | N EFFECT I N EACH ASSESSI NG UNIT ON
THE EFFECTI VE DATE OF THI S SECTI ON MAY CONTI NUE; PROVI DED, HOWEVER THAT
ALL REAL PROPERTY NOT ASSESSED | N ACCORDANCE W TH THI S SECTI ON SHALL BE
REASSESSED W THIN TWDO YEARS OF THE EFFECTI VE DATE OF THI' S SECTI ON AND
THAT ALL REAL PROPERTY RECENTLY ASSESSED |IN ACCORDANCE WTH THE
PROVI SIONS OF THI S SECTI ON SHALL BE REASSESSED W THI N THREE YEARS OF THE
LAST DOCUMENTED ASSESSMENT.

S 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw, provi ded, however that
effective immedi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inplenmentation of this act on its effec-
tive date is authorized and directed to be nmade and conpleted on or
bef ore such effective date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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