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STATE OF NEW YORK

S. 8180 A. 11450
SENATE- ASSEMBLY
June 14, 2010

IN SENATE -- Introduced by Sen. LITTLE -- read twi ce and ordered print-
ed, and when printed to be conmtted to the Cormittee on Rul es

I N ASSEMBLY -- Introduced by COW TTEE ON RULES -- (at request of M of
A. Jordan) -- read once and referred to the Conmmttee on Local Govern-
ment s

AN ACT in relation to making certain findings and determ nations wth
respect to bond anticipation notes issued by the village of Witehall
in the town of Wiitehall, county of Washington, and validates and
| egalizes such notes; and authorizes the issuance of obligations of
such bond anticipation notes with respect thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Legislative findings. It is hereby found and determ ned
that pursuant to bond resol utions dated January 25, 2005, January 26,
2006, July 6, 2006 and Novenber 6, 2006, the village board of trustees
of the village of Witehall, in the town of Witehall, county of Wash-
i ngton, authorized the issuance of $9,997,000 aggregate principal anmount
of serial bonds and bond anticipation notes of said village to finance
the construction of certain inprovenents to the village's water system
in order to bring the water systeminto conpliance with the stipul ation
agreenent between the village and the New York state departnent of
health; that in order to finance the cost of the capital | nprovenents
aut hori zed by said bond resolutions: (i) on February 24, 2005, the
village issued a bond anticipation note in the principal anount of
$200, 000, maturing on February 23, 2006; (ii) on February 23, 2006, the
village issued a bond anticipation note in the principal anount of
$300, 000, maturing on February 22, 2007, for the purpose of renewing in
full the bond anticipation note maturing on February 23, 2006 and
fi nanci ng additional costs of said capital inprovenents; (iii) on Febru-
ary 22, 2007, the village made a princi pal paynment of $5,000 on the bond
anticipation note nmaturing on such date and refinanced the bal ance ther-
eof by issuing on such date a renewal bond anticipation note in the
princi pal amount of $295, 000, maturing on February 21, 2008; (iv) on My
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17, 2006 the village issued a bond anticipation note in the principa
amount of $100, 000 maturing on May 16, 2007; (v) on May 16, 2007, the
village refinanced the maturing principal of the bond anticipation note
maturing on May 16, 2007 by issuing a renewal bond anticipation note in
t he principal anpunt of $100,000, maturing on My 15, 2008; (vi) on
August 10, 2006 the village issued a bond anticipation note in the prin-
ci pal amount of $500, 000, maturing on August 9, 2007; (vii) on Decenber
7, 2006 the village issued a bond anticipation note in the principa
amount of $1, 500, 000, maturing on Decenber 6, 2007; (viii) on June 28,
2007, the village issued a bond anticipation note in the maximum princi-
pal anmount of $7,462,287 to the New York state environnental facilities
corporation, maturing on June 28, 2010, and on June 29, 2007 the village
drew down $2,627,109.08 on such bond anticipation note for the purposes
of refinancing and retiring in full the $2, 395,000 outstandi ng aggregate
princi pal anount of the bond anticipation notes maturing on February 21,
2008, August 9, 2007, Decenber 6, 2007 and May 15, 2008, and financing
additional costs of said capital inprovenents; and (ix) the village has
drawn down an aggregate princi pal amount of $6,152,820.63 on the bond
anticipation note maturing on June 28, 2010 and has nade annual princi-
pal paynents on said bond anticipation note of $7,500 on February 21,
2008, $10,500 on February 20, 2009 and $10,500 on February 18, 2010;
that the said annual principal paynents were not in conpliance with the
appl i cabl e provisions of the |ocal finance | aw because said annual prin-
ci pal paynents were in anounts |ess than the mnimum redenpti on anounts
necessary to conply with the anortization requirenents of sections
23.00, 21.00 and 169.00 of the local finance |aw.

S 2. Notwithstanding the defects described in section one of this act,
the bond anticipation notes and renewals thereof issued by the village
of Whitehall, as described in section one of this act, and all resol-
utions, acts and proceedi ngs heretofore adopted or taken by the board of
trustees and the village treasurer of said village in relation thereto,
are hereby validated, ratified and confirnmed and any principal paynment
hereafter namde by such village in 2010 on the bond anticipation note
mat uri ng on June 28, 2010 shall be deened to be in conpliance wth the
anortization requirenents of sections 23.00, 21.00 and 169.00 of the
| ocal finance law. Such village is hereby authorized to hereinafter
i ssue bonds or bond anticipation renewal notes in the aggregate princi-
pal anmount of $7,768,500 for the object or purpose described in section
one of this act.

S 3. Except as otherwise set forth in this act, the bonds and bond
antici pation notes, and renewal s thereof, issued pursuant to this act
shall be issued in accordance with the provisions of the |local finance
I aw.

S 4. If any clause, sentence, subdivision, paragraph, section or part
of this act shall be adjudged by any court of conpetent jurisdiction to
be invalid, and after exhaustion of all further judicial review, the
judgnment shall not affect, inpair or invalidate the remainder thereof,
but shall be confined in its operation to the clause, sentence, subdivi-
sion, paragraph, section or part of this act directly involved in the
controversy in which the judgnent shall have been rendered.

S 5. This act shall take effect imediately.



