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STATE OF NEW YORK

11366
I N ASSEMBLY
June 4, 2010

I ntroduced by COWMM TTEE ON RULES -- (at request of M of A Magnarelli)
-- read once and referred to the Cormittee on Ways and Means

AN ACT to anend the tax law, in relation to enpire zones capital credit
for contributions to qualified not-for-profit projects located in
desi gnat ed enpire zones

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 20 of section 210 of the tax |aw i s anended by
addi ng a new paragraph (e) to read as foll ows:

(E) NOTW THSTANDI NG THE EXPI RATI ON OF THE EMPI RE ZONES PROGRAM UNDER
ARTI CLE ElI GHTEEN- B OF THE GENERAL MUNI Cl PAL LAW ANY COVMUNI TY DEVELOP-
MENT PROQIECT CERTI FI ED PURSUANT TO SUBPARAGRAPH THREE OF PARAGRAPH (A)
OF TH'S SUBDI VI SI ON ON THE DAY | MVEDI ATELY PRECEDI NG THE DAY THE EMPI RE
ZONES PROGRAM EXPI RES SHALL CONTI NUE TO BE DEEMED CERTI FI ED UNTIL JUNE
THI RTI ETH, TWDO THOUSAND SEVENTEEN

S 2. Subsection (lI) of section 606 of the tax law is anended by addi ng
a new paragraph 5 to read as foll ows:

(5) NOTW THSTANDI NG THE EXPI RATI ON OF THE EMPI RE ZONES PROGRAM UNDER
ARTI CLE ElI GHTEEN- B OF THE GENERAL MUNI Cl PAL LAW ANY COVMUNI TY DEVELOP-
MENT PRQIECT CERTI FI ED PURSUANT TO SUBPARAGRAPH (C) OF PARAGRAPH ONE OF
THI S SUBSECTI ON ON THE DAY | MMEDI ATELY PRECEDING THE DAY THE EMPIRE
ZONES PROGRAM EXPI RES SHALL CONTI NUE TO BE DEEMED CERTI FI ED UNTI L JUNE
THI RTI ETH, TWDO THOUSAND SEVENTEEN

S 3. Subsection (d) of section 1456 of the tax law is anended by
addi ng a new paragraph 5 to read as foll ows:

(5) NOTW THSTANDI NG THE EXPI RATI ON OF THE EMPI RE ZONES PROGRAM UNDER
ARTI CLE ElI GHTEEN- B OF THE GENERAL MUNI Cl PAL LAW ANY COVMUNI TY DEVELOP-
MENT PRQIECT CERTI FI ED PURSUANT TO SUBPARAGRAPH (C) OF PARAGRAPH ONE OF
THI S SUBSECTI ON ON THE DAY | MMEDI ATELY PRECEDING THE DAY THE EMPIRE
ZONES PROGRAM EXPI RES SHALL CONTI NUE TO BE DEEMED CERTI FI ED UNTI L JUNE
THI RTI ETH, TWDO THOUSAND SEVENTEEN

S 4. Subdivision (h) of section 1511 of the tax law is anended by
addi ng a new paragraph 5 to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD17066- 03-0



~NoOo o~ WNE

A. 11366 2

(5) NOTW THSTANDI NG THE EXPI RATI ON OF THE EMPI RE ZONES PROGRAM UNDER
ARTI CLE ElI GHTEEN- B OF THE GENERAL MUNI Cl PAL LAW ANY COVMUNI TY DEVELOP-
MENT PRQIECT CERTI FI ED PURSUANT TO SUBPARAGRAPH (C) OF PARAGRAPH ONE OF
THI'S SUBDI VI SI ON ON THE DAY | MVEDI ATELY PRECEDI NG THE DAY THE EMPIRE
ZONES PROGRAM EXPI RES SHALL CONTI NUE TO BE DEEMED CERTI FI ED UNTI L JUNE
THI RTI ETH, TWD THOUSAND SEVENTEEN.

S 5. This act shall take effect immediately.



