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STATE OF NEW YORK

10918
I N ASSEMBLY
April 30, 2010

Introduced by M of A SILVER, TOMS -- read once and referred to the
Conmi ttee on Banks

AN ACT to anend the banking law, in relation to requiring notice to
renters of safe deposit boxes regarding fees and charges

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anended by adding a new section 339 to
read as foll ows:

S 339. NOMCE TO RENTERS OF SAFE DEPCSI T BOXES REGARDI NG FEES AND
CHARGES. 1. ANY BANKI NG ORGANI ZATION OR SAFE DEPCSIT COWPANY WH CH
OFFERS SAFE DEPCSI T BOXES FOR RENT SHALL PROVI DE | N THE RENTAL AGREEMENT
REQUI RED PURSUANT TO SECTI ON THREE HUNDRED THI RTY- El GHT OF THI S ARTI CLE
A SCHEDULE OF ALL FEES AND CHARGES APPLI CABLE TO THE RENTAL OF SUCH SAFE
DEPOSI T BOX | N AT LEAST FOURTEEN PO NT TYPE. ALL SUCH FEES AND CHARGES
| MPOSED UPON LESSEES OF SAFE DEPOCSI T BOXES SHALL BE DEEMED REASONABLE BY
THE SUPERI NTENDENT.

2. ANY BANKI NG ORGANI ZATI ON OR SAFE DEPCSI T COVPANY WHI CH OFFERS SAFE
DEPOSI T BOXES FOR RENT SHALL I NCLUDE IN I TS ANNUAL REPORT TO THE SUPER-
| NTENDENT REQUI RED PURSUANT TO SECTI ON THREE HUNDRED TVENTY-NI NE OF THI S
CHAPTER A SCHEDULE OF ALL FEES AND CHARGES | MPOSED ON LESSEES FOR THE
RENTAL OF SAFE DEPCSI T BOXES.

3. NO RENTAL AGREEMENT FOR THE RENTAL OF A SAFE DEPCSIT BOX SHALL
| MVOSE ANY FEE OR CHARCGE UPON A LESSEE, OR ANYONE WHO WOULD OTHERW SE
HAVE ACCESS TO SUCH SAFE DEPCSI T BOX, FOR GAI NING ACCESS TO SUCH SAFE
DEPOSI T BOX WHERE AN ACT OF GOD, COWMON DI SASTER OR EMERGENCY SI TUATI ON
HAS OCCURRED RENDERI NG THE LESSEE UNABLE TO ACCESS SUCH SAFE DEPCSIT
BOX. THE SUPERI NTENDENT SHALL PROMULGATE ANY RULES OR REGULATI ONS
NECESSARY FOR CARRYI NG QUT THE PROVI SI ONS OF THI S SECTI ON.

S 2. This act shall take effect immediately and shall apply to all
safe deposit box rental agreenments entered into on or after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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