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STATE OF NEW YORK
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I N ASSEMBLY
April 14, 2010

Introduced by M of A BRENNAN -- read once and referred to the Comit -
tee on Real Property Taxation

AN ACT to anend the real property tax law, in relation to authorizing
the local legislative body of a city having a population of one
mllion or nore the authority to grant an exenption for real property
used for professional najor |eague sports

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 429 of the real property tax |law, as added by chap-
ter 459 of the laws of 1982, is anended to read as foll ows:
S 429. Real property used for professional major |eague sports. Rea

property wthin a city having a population of one mllion or nore, used
by both a professional major | eague hockey team which is a nmenber of the
Nat i onal Hockey League and a professional major | eague basketball team

which is a nenber of the National Basketball Association to play their
hone ganes [shall] MAY be exenpt fromtaxation to the extent said taxes
are the obligation by | ease or otherw se of the owners of franchises for
such teans, provided THAT THE LEQ SLATIVE BODY OF SUCH CI TY ADOPTS A
LOCAL LAW PROVI DI NG FOR SUCH EXEMPTI ON AND t hat such owners enter into a
witten agreenent with the chief executive officer of the nmunicipality
in which such property is |located to play their home ganes within such
municipality for a period of at |least ten consecutive years. The tax
exenption provided herein shall be granted to real property being used,
in whole or in part, for the aforesaid purposes on the date such agree-
ment s executed and shall apply to taxes which beconme due and payabl e
after the aforestated agreenent is executed and shall continue wth
respect to such property as long as both of said teanms play their hone
ganmes therein and no | onger. Such exenption shall not apply with respect
to any inprovenment to such property made after the date such agreenent
is executed which inmprovenent is not used for the provision of facili-
ties or services related to sports, ent ert ai nnent, exposi tions,
conventions or trade shows. If one or both of said teans shall cease to
play their hone ganes in said property at any tinme, the tax exenption
provided herein shall cease imedi ately and such property shall inmme-

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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diately be restored to the tax rolls and thereupon becone subject to

taxation and shall
t axabl e year.

be taxed pro rata for the unexpired portion of the

S 2. This act shall take effect on the thirtieth day after it shall

have becone a | aw.



