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Introduced by M of A BARRA -- read once and referred to the Commttee
on Governnental Enpl oyees

AN ACT in relation to providing retirenment credit to Joseph Del G orno
for mlitary service during the Korean conflict

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Notw t hstandi ng any other provision of |law, Joseph Del G or-
no, a retired nmenber of the New York state teachers' retirenment system
having retired in 1988; and who served in the United States mlitary
during the Korean conflict; shall be entitled to receive credit for his
time of Korean conflict service if, on or before Decenber 31, 2010 he:
(1) shall file a request to such effect with the head of the New York
state teachers' retirement system and (2) shall pay to the New York
state teachers' retirement system an anount equal to the product of the
nunber of years of mlitary service being clainmed and three percent of
his annual rate of conpensation inmediately preceding his retirenent.

S 2. This act shall take effect imediately, and the increase in bene-
fits shall begin on and after such effective date.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would all ow Joseph Del Gorno, a retired nenber of the New
York State Teachers' Retirenent System to purchase retirenent credit
for mlitary service rendered during the Korean conflict. M. Del G orno
must file a witten request with the head of the New York State Teach-
ers' Retirenment System on or before Decenber 31, 2010. Additionally, M.
Del G orno nmust pay an anmount equal to the product of the period of mli-
tary service being clainmed and three percent of his annual full-tine
rate of conpensation imrediately preceding his retirenment. The increase
in M. DelGorno's pension will be payabl e prospectively.

The cost of this benefit is equal to the net increase in the present
value of liabilities, which is estimated to be $5, 500.

The source of this estimate is Fiscal Note 2010-12 dated March 10,
2010 prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2010 Legi sl ative Sessi on.
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