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STATE OF NEW YORK

10241
I N ASSEMBLY
March 11, 2010

Introduced by M of A SILVER -- read once and referred to the Commttee
on Real Property Taxation

AN ACT to anend the real property tax |law and the adm ni strative code of
the city of New York, in relation to extending a real property tax
abat enent program for certain comrercial properties in cities having a
popul ation of one mllion or nore and in relation to extending a
special reduction wunder the conmercial rent tax in the city of New
Yor k

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivisions 5 and 9 of section 499-a of the real property
tax |l aw, as anended by section 1 of part O of chapter 60 of the |aws of
2007, are anended to read as foll ows:

5. "Benefit period." The period conrencing with the first day of the
nmonth i mrediately following the rent cormmencenent date and term nating
no later than sixty nonths thereafter, provided, however, that with
respect to a | ease commencing on or after April first, nineteen hundred
ni nety-seven with an initial |ease termof |less than five years, but not
less than three years, the period comencing with the first day of the
nmonth i nrediately following the rent commencenent date and term nating
no later than thirty-six nonths thereafter. Notw thstandi ng the forego-
ing sentence, a benefit period shall expire no later than March thirty-
first, two thousand [sixteen] TVENTY.

9. "Eligibility period.” The period commencing April first, nineteen
hundred ninety-five and termnating March thirty-first, tw thousand
[ten] FOURTEEN.

S 2. Paragraph (a) of subdivision 3 of section 499-c of the real prop-
erty tax law, as anmended by section 2 of part O of chapter 60 of the
| aws of 2007, is anended to read as foll ows:

(a) For purposes of determ ning whether the anmount of expenditures
requi red by subdivision one of this section have been satisfied, expend-
itures on inprovenents to the common areas of an eligible building shal
be included only if work on such inprovenents commenced and the expendi -
tures are nmade on or after April first, nineteen hundred ninety-five and
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on or before Septenber thirtieth, two thousand [ten] FOURTEEN; provided,
however, that expenditures on inprovenents to the comobn areas of an
eligible building nade prior to three years before the |ease comence-
ment date shall not be included.

S 3. Subdivision 8 of section 499-d of the real property tax |aw, as
anended by section 3 of part O of chapter 60 of the laws of 2007, is
amended to read as foll ows:

8. Leases conmencing on or after April first, nineteen hundred nine-
ty-seven shall be subject to the provisions of this title as amended by
chapter six hundred twenty-nine of the | aws of nineteen hundred ninety-
seven, chapter one hundred ei ghteen of the laws of two thousand one,
chapter four hundred forty of the laws of two thousand three [and the],
chapter SIXTY of the |laws of two thousand seven [that added this phrase]
AND THE CHAPTER OF THE LAWS OF TWO THOUSAND TEN THAT ADDED THI S PHRASE
Not wi t hst andi ng any ot her provision of lawto the contrary, with respect
to |eases comencing on or after April first, nineteen hundred ninety-
seven, an application for a certificate of abatenment shall be consi dered
tinely filed if filed within one hundred eighty days foll ow ng the | ease
commencenent date or within sixty days following the date chapter six
hundred twenty-nine of the |aws of nineteen hundred ninety-seven becane
a law, whichever is |ater.

S 4. Subparagraph (a) of paragraph 2 of subdivision i of section
11-704 of the adm nistrative code of the city of New York, as amended by
section 4 of part O of chapter 60 of the |aws of 2007, is anended to
read as follows:

(a) An eligible tenant of eligible taxable premnm ses shall be allowed a
special reduction in determ ning the taxable base rent for such eligible
t axabl e prem ses. Such special reduction shall be allowed wth respect
to the rent for such eligible taxable prem ses for a period not exceed-
ing sixty nonths or, with respect to a |ease comencing on or after
April first, nineteen hundred ninety-seven with an initial |ease term of
less than five years, but not less than three years, for a period not
exceeding thirty-six nonths, commencing on the rent comencenent date
applicable to such eligible taxable prem ses, provided, however, that in
no event shall any special reduction be allowed for any period begi nning
after March thirty-first, two thousand [sixteen] TWENTY. For purposes
of applying such special reduction, the base rent for the base year
shall, where necessary to determ ne the anmount of the special reduction
all omabl e with respect to any nunber of nonths falling within a tax
period, be prorated by dividing the base rent for the base year by
twelve and nultiplying the result by such nunber of nonths.

S 5. This act shall take effect imediately, provided, however that if
this act shall have becone a law after April 1, 2010, it shall be deened
to have been in full force and effect on and after April 1, 2010.



