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STATE OF NEW YORK

965
2009- 2010 Regul ar Sessi ons
I N SENATE
January 22, 2009

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the private housing finance law, in relation to provid-
ing for arbitration with respect to rental increases granted to limt-
ed- profit housi ng conpanies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 31 of the private housing finance | aw i s anended by
addi ng a new subdivision 12 to read as foll ows:

12.  ANY COWPANY AGGRI EVED BY A DECI SI ON MADE BY THE COWM SSI ONER OR
THE SUPERVI SI NG AGENCY VWHI CH SETS THE MAXI MUM RENTALS TO BE CHARGED FOR
ANY DWELLI NG OR ACCOMMODATI ON SUBJECT TO THE PROVI SIONS OF THI S ARTI CLE
MAY CONTEST SUCH DECI SI ON BEFORE AN | MPARTI AL ARBI TRATOR CHOSEN I N THE
MANNER FOR, AND UTILIZING THE SERVICES OF, THE AMERI CAN ARBI TRATI ON
ASSCCI ATI ON, PROVI DED, HOWEVER, THAT ALL COSTS AND EXPENSES RELATING TO
SUCH ARBI TRATI ON PROCEEDI NG ( OTHER THAN THE EXPENSES DI RECTLY | NCURRED
BY THE COW SSIONER OR THE SUPERVI SING AGENCY |IN DEFENDI NG THEIR
ORI G NAL DECI SI ON BEFORE THE ARBI TRATOR) SHALL BE PAI D BY THE COVPANY

S 2. This act shall take effect imedi ately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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