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STATE OF NEW YORK

8276
I N SENATE
June 18, 2010

I ntroduced by Sen. AUBERTINE -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rul es

AN ACT to amend the public authorities law, in relation to the North
Country power authority, and to repeal certain provisions of such |aw
relating thereto

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED I N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Sections 1021-i, 1021-u, 1021-v, 1021-w and 1021-x of the
public authorities |law, as added by a chapter of the |aws of 2010 anend-
ing the public authorities |law and the executive law relating to estab-
lishing the North Country power authority, and providing for its powers
and duties, as proposed in legislative bills nunbers S. 2813-B and
A. 6694- C, are REPEALED

S 2. Sections 1021-j, 1021-k, 1021-1, 1021-m 1021-n, 1021-o0, 1021-p,
1021-q, 1021-r, 1021-s, 1021-t, 1021-y, 1021-z and 1021-aa of the public
authorities |law, as added by a chapter of the |aws of 2010 amendi ng the
public authorities |law and the executive law relating to establishing
the North Country power authority, and providing for its powers and
duties, as proposed in legislative bills nunbers S. 2813-B and A 6694-C,
are renunbered sections 1021-i, 1021-j, 1021-k, 1021-1, 1021-m 1021-n,
1021-0, 1021-p, 1021-qg, 1021-r, 1021-s, 1021-t, 1021-u and 1021-v.

S 3. Subdivisions 8 and 9 of section 1021-d of the public authorities
law, as added by a chapter of the |aws of 2010 anendi ng the public
authorities |law and the executive law relating to establishing the North
Country power authority, and providing for its powers and duties, as
proposed in legislative bills nunbers S.2813-B and A 6694-C, are anended
to read as foll ows:

8. The authority and its corporate existence shall continue until
term nated by | aw, subject to the provisions of subdivision nine of this
section and section one thousand [twenty-one-s] TWENTY-ONE-R of this
title, provided, however, that no such |law shall take effect so |ong as
the authority shall have securities outstanding, unless adequat e
provi si on has been made for the paynent thereof.
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9. In the event that the authority does not commence either one or
nore of transmtting, delivering and generating electric power wthin
[ten] SEVEN vyears of the effective date of this title, the authority
shall cease to exist and the provisions of this title shall be of no
further force and effect, subject to the provisions of section one thou-
sand [twenty-one-n] TWENTY-ONE-L of this title and the terns of any
bonds, notes or other debt obligations then outstanding.

S 4. Subdivision 11 of section 1021-e of the public authorities |aw,
as added by a chapter of the Iaws of 2010 anendi ng the public authori-
ties law and the executive law relating to establishing the North Coun-
try power authority, and providing for its powers and duties, as
proposed in legislative bills nunbers S.2813-B and A 6694- C, is anended
to read as foll ows:

11. To execute contracts, borrow noney, issue bonds, notes and other

obl i gati ons as provi ded in section one thousand [twenty-one-K]
TWENTY-ONE-J of this title, and sell the sane in such anobunts and at
such prices, interest rates and other financial ternms as may be deter-

m ned by the directors;

S 5. Subdivisions 2 and 3 of section 1021-j of the public authorities
law, as added by a chapter of the |aws of 2010 anendi ng the public
authorities |law and the executive law relating to establishing the North
Country power authority, and providing for its powers and duties, as
proposed in legislative bills nunbers S. 2813-B and A 6694-C and such
section as renunbered by section two of this act, are anmended to read as
fol | ows:

2. Except as may be otherw se expressly provided by the authority, the
i ssuance of bonds, notes or other obligations, up to one hundred [seven-
ty-five] FIFTY milion dollars annual Iy, shall be general obligations of
the authority payable out of any noneys or revenues of the authority,
subject only to any agreenents with the holders of particular bonds,
notes or other obligations pledging any particul ar nbneys or revenues.

3. The authority shall have power fromtinme to tine, whenever it deens
refundi ng expedient, to refund any bonds, notes or other obligations by
t he i ssuance of new bonds, notes or other obligations, up to one hundred
[seventy-five] FIFTY mllion dollars annually, whether the bonds, notes
or other obligations to be refunded have or have not nmatured, and nay
i ssue bonds, notes or other obligations partly to refund bonds, notes or
other obligations then outstanding and partly for any other purpose
described in this section. Refunding bonds, notes or other obligations
may be exchanged for the bonds, notes or other obligations to be
refunded, with such cash adjustnents as nay be agreed, or nmay be sold
with the proceeds applied to the purchase or paynent of the bonds to be
ref unded.

S 6. Subdivision 2 of section 1021-mof the public authorities |aw, as
added by a chapter of the |laws of 2010 anending the public authorities
law and the executive lawrelating to establishing the North Country
power authority, and providing for its powers and duties, as proposed in
| egislative bills nunbers S.2813-B and A 6694-C and such section as
renunbered by section two of this act, is amended to read as foll ows:

2. The property of the authority, and its incone and operations shal
be exenpt fromtaxation or assessnents of every kind and nature; nor
shall the authority be required to pay any filing or recording fee or
transfer tax of any kind on account of instruments filed or recorded by
it or onits behalf, provided that nothing in this section shall prevent
the authority fromentering into agreenents to nake paynents in |ieu of
taxes with the governing bodies of nunicipalities or other |ocal govern-
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ment taxing entities AND, FURTHER, THAT THE AUTHORI TY SHALL ENTER | NTO
AGREEMENTS TO MAKE PAYMENTS I N LI EU OF TAXES W TH THE GOVERNI NG BODI ES
OF MUNI Cl PALI TI ES AND OTHER LOCAL GOVERNMENT TAXING BODIES WTH N THE
NORTH COUNTRY POANER AUTHORITY SERVICE AREA AS DEFI NED I N SECTI ON ONE
THOUSAND TWENTY-ONE-C OF THI S TI TLE. Mrtgages nade or financed (direct-
ly or indirectly) by the authority shall be exenpt from the nortgage
recordi ng taxes inposed by article el even of the tax | aw

S 7. Section 1021-u of the public authorities |aw, as added by a chap-
ter of the laws of 2010 anending the public authorities |aw and the
executive law relating to establishing the North Country power authori-
ty, and providing for its powers and duties, as proposed in |egislative
bills nunbers S.2813-B and A 6694-C and such section as renunbered by
section two of this act, is anended to read as foll ows:

S 1021-u. Periodic review by legislature for continuation or term -
nation. Beginning in the year two thousand [fifty] TWENTY-FIVE, and not
nore than J[once] every ten years thereafter, the legislature of the
state of New York shall conduct a conprehensive review[, not to exceed
three nonths from conmencenent to conclusion, of the structure, activ-
ities and operations] of the NCPA, and the NCPA shall provide such
records, reports and testinony as the |egislature may request to assi st
in the conduct of this review. Upon the conclusion of each such conpre-
hensive review, the legislature nmay in its discretion deternmine to
termnate the authority by enactnment into |law, and signhature by the
governor of a statute repealing this title as of a date certain, subject
to the provisions of section one thousand [twenty-one-n] TWENTY- ONE-L of
this title and the terns of any bonds, notes or other debt obligations
then outstanding. Such statute shall, anmong other things, assign the
authority's rights and responsibilities and di spose of its assets to the
state or a subdivision thereof. In the event that the legislature does
not so determ ne and so enact, the corporate existence of the authority
shall continue indefinitely in accordance with the provisions of this
title.

S 8. This act shall take effect on the sane date and in the sane
manner as a chapter of the |aws of 2010 amending the public authorities
law and the executive lawrelating to establishing the North Country
power authority, and providing for its powers and duties, as proposed in
| egislative bills nunbers S.2813-B and A 6694-C, takes effect.



