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STATE OF NEW YORK

7598
I N SENATE
April 23, 2010

Introduced by Sen. ADAMS -- (at request of the Governor) -- read tw ce
and ordered printed, and when printed to be commtted to the Comrttee
on Racing, Gam ng and Wageri ng

AN ACT to anend chapter 55 of the |aws of 2009 enacting the transporta-
tion, econom c devel opnent and environmental conservation budget and
to anend chapter 18 of the |aws of 2008 anendi ng the racing, pari-nu-
tuel wagering and breeding law relating to racing corporations and
associations, in relation to the New York Raci ng Associ ati on

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 1 of chapter 55 of the Iaws of 2009 enacting the
transportation, economc developnment and environnental conservation
budget is anended by repealing the itens hereinbel ow set forth in brack-
ets and by adding to such section the itenms underscored in this section.

NEW YORK STATE URBAN DEVELOPMENT CORPORATI ON

CAPI TAL PROJIECTS - REAPPROPRI ATI ONS 2009-10
ECONOM C DEVELOPMENT ( CCP)

M scel | aneous Capital Projects Fund - 387
New Yor k Raci ng Account

By chapter 18, section 104, of the |aws of 2008:

For services and expenses relating to paynents for capital works or
pur poses, including, but not limted to, paynents to the New York
racing association for the purpose of acquisition of clear title to
t he Agueduct, Bel nont and Saratoga racetracks and rel ated real prop-
erty pursuant to an order of the United States bankruptcy court for
the southern district of New York approving a plan of reorganization
of the New York racing association, as authorized pursuant to a
chapter of the |laws of 2008. These funds may be suballocated or
transferred to any departnment, agency, or public authority
(91QA0809) ... 105,000,000 ..........cviiin.n, (re. $105, 000, 000)

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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For services and expenses related to paynents for capital works or
purposes, including, but not I|imted to, costs for the design,
acqui sition, construction and equi prent of such structures as nay be
necessary to properly house video lottery term nal ganing at Aque-
duct racetrack including, but not limted to, the costs of property
acqui sition, studies, appraisals, surveys, testing, environnental
i npact statenents, infrastructure, facility design, construction and
equi pnent, cost of |easing space, professional fees and costs of
i ssuance, as authorized pursuant to a chapter of the laws of 2008 OR
TO THE NEW YORK RACI NG ASSCCI ATI ON, INC. FOR OTHER CAPI TAL WORKS OR
PURPCSES AT AQUEDUCT, BELMONT AND SARATOGA RACETRACKS PURSUANT TO A
PLAN APPROVED BY THE FRANCHI SE OVERSI GHT BOARD AND THE DI RECTOR OF
THE BUDGET. These funds nay be suballocated or transferred to any
departnment, agency, or public authority (91AQ0809) .................
250,000,000 . ... (re. $250, 000, 000)

S 2. Subdivision (b) of section 103 of chapter 18 of the | aws of 2008
anmendi ng the racing, pari-mutuel wagering and breeding law relating to
raci ng corporations and associ ations, is anended to read as foll ows:

(b) Subject to the provisions of chapter 59 of the |aws of 2000, but
not wi t hst andi ng any other provisions of lawto the contrary, the urban
devel opnent corporation is hereby authorized to issue bonds or notes in
one or nore series in an aggregate principal amunt not to exceed
$250, 000, 000, excluding bonds or notes issued to finance one or nore
debt service reserve funds, to pay costs of issuance of such bonds or
notes and bonds or notes issued to refund or otherw se repay such bonds
or notes previously issued, for the purpose of financing the design,
acqui sition, construction and equipnent of such structures as nay be
necessary to properly house video lottery termnal gamng at Aqueduct
racetrack OR TO THE NEW YORK RACI NG ASSCCI ATI ON, I NC. FOR OTHER CAPI TAL
WORKS OR PURPOSES AT AQUEDUCT, BELMONT AND SARATOGA RACETRACKS PURSUANT
TO A PLAN APPROVED BY THE FRANCHI SE OVERSI GHT BOARD AND THE DI RECTOR OF
THE BUDGET. Eligible project costs may include, but not be limted to,
the cost of property acquisition, studies, appraisals, surveys, testing,
envi ronnent al i mpact statenments, infrastructure, facility design,
construction and equi pnent, costs of |easing space, professional fees
and costs of issuance.

S 3. Capital paynents nade to The New York Raci ng Association, |nc.
pursuant to section two of this act shall be repaid at the direction of
the director of the budget to the operator of the Aqueduct video lottery
gam ng facility. Such repaynents shall be nade pursuant to a schedule to
be determined by the director of the budget, from capital inprovenent
paynents payable to The New York Racing Association, Inc. as a result of
video lottery gam ng at the Aqueduct racetrack. Such repaynent may be
used by the Aqueduct video lottery gamng facility operator to pay for
services and expenses related to paynents for capital works for the
design, acquisition, construction and equipnent of such structures as
may be necessary to properly house video lottery termnal gam ng at the
Agueduct racetrack.

S 4. This act shall take effect immediately.



