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STATE OF NEW YORK

7551
I N SENATE
April 21, 2010

Introduced by Sen. OPPENHEIMER -- read tw ce and ordered printed, and
when printed to be commtted to the Cormittee on |Investigations and
Gover nment Qperations

AN ACT to anend the tax law and the state finance law, in relation to
the | ove your library fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The tax Ilaw is anended by adding a new section 209-H to
read as foll ows:

S 209-H. G FT TO THE LOVE YOUR LI BRARY FUND. EFFECTIVE FOR ANY TAX
YEAR COWMMENCING ON OR AFTER JANUARY FIRST, TWO THOUSAND ELEVEN, A
TAXPAYER | N ANY TAXABLE YEAR MAY ELECT TO CONTRIBUTE TO THE LOVE YOUR
LI BRARY FUND. SUCH CONTRI BUTI ON SHALL BE I N ANY WHOLE DOLLAR AMOUNT AND
SHALL NOT REDUCE THE AMOUNT OF THE STATE TAX OWNED BY SUCH TAXPAYER. THE
COW SSI ONER  SHALL | NCLUDE SPACE ON THE CORPORATE | NCOVE TAX RETURN TO
ENABLE A TAXPAYER TO MAKE SUCH CONTRI BUTI ON. NOTW THSTANDI NG ANY OTHER
PROVI SION OF LAW ALL REVENUES COLLECTED PURSUANT TO THI' S SECTI ON SHALL
BE CREDI TED TO THE LOVE YOUR LI BRARY FUND AND SHALL BE USED ONLY FOR
THOSE PURPOSES ENUMERATED | N SECTI ON NI NETY-NI NE- L OF THE STATE FI NANCE
LAW AS ADDED BY CHAPTER THREE HUNDRED THREE OF THE LAWS OF TWD THOUSAND
FOUR.

S 2. The tax law is anended by adding a new section 630-c to read as
fol | ows:

S 630-C. G FT TO THE LOVE YOUR LI BRARY FUND. EFFECTI VE FOR ANY TAX
YEAR COMMVENCI NG ON OR AFTER JANUARY FI RST, TWO THOUSAND ELEVEN, AN | NDI -
VI DUAL | N ANY TAXABLE YEAR MAY ELECT TO CONTRIBUTE TO THE LOVE YOUR
LI BRARY FUND. SUCH CONTRI BUTI ON SHALL BE I N ANY WHOLE DOLLAR AMOUNT AND
SHALL NOT REDUCE THE AMOUNT OF STATE TAX ONED BY SUCH |INDIVIDUAL. THE
COW SSI ONER  SHALL I NCLUDE SPACE ON THE PERSONAL | NCOVE TAX RETURN TO
ENABLE A TAXPAYER TO MAKE SUCH CONTRI BUTI ON. NOTW THSTANDI NG ANY OTHER
PROVI SION OF LAWALL REVENUES COLLECTED PURSUANT TO THI' S SECTI ON SHALL
BE CREDI TED TO THE LOVE YOUR LIBRARY FUND AND USED ONLY FOR THOSE
PURPCSES ENUMERATED | N SECTI ON NI NETY-NI NE-L OF THE STATE FI NANCE LAW

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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AS ADDED BY CHAPTER THREE HUNDRED THREE OF THE LAWS OF TWO THOUSAND
FOUR.

S 3. Subdivision 2 of section 99-1 of the state finance |law, as added
by chapter 303 of the laws of 2004, is anended to read as foll ows:

2. Such fund shall consist of all revenues received by the departnent
of notor vehicles pursuant to section four hundred four-v of the vehicle
and traffic |law, AS ADDED BY CHAPTER THREE HUNDRED THREE OF THE LAWS OF
TWO THOUSAND FOUR, ALL THE REVENUES RECEI VED BY THE DEPARTMENT OF TAXA-
TI ON AND FI NANCE PURSUANT TO SECTI ONS TWO HUNDRED NI NE-H AND SI X HUNDRED
TH RTY-C OF THE TAX LAWand all other noneys appropriated, credited, or
transferred thereto fromany other fund or source pursuant to | aw.

S 4. This act shall take effect imediately.



