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STATE OF NEW YORK

7315
I N SENATE
March 29, 2010

I ntroduced by Sen. HASSELL- THOMPSON -- read twi ce and ordered printed,
and when printed to be conmtted to the Conmttee on Education

AN ACT to authorize the city school district of the city of Munt Vernon
to finance a deficit by the issuance of serial bonds and/or bond
antici pation notes and providing for other matters in connection ther-
ew th

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The city school district of the city of Munt Vernon (here-

inafter referred to in this act as the "district"), in the county of
West chester, is hereby authorized to issue serial bonds, subject to the
provi sions of section 10.10 of the local finance |aw, on or before June
30, 2010, in an aggregate principal ambunt not to exceed six mllion

dol l ars ($6, 000, 000.00) for the specific object or purpose of [|iquidat-
ing actual deficits in its general fund and school |unch fund at the
cl ose of the fiscal year ending June 30, 2009. In anticipation of the
i ssuance and sale of such serial bonds, bond anticipation notes are
her eby aut horized to be issued.

S 2. The specific object or purpose referred to in section one of this
act is hereby declared to be a public purpose which the district is
hereby authorized to acconplish and the period of probabl e useful ness
thereof is hereby authorized to be ten years.

S 3. Notwithstanding the provisions of any other |aw, general, specia
or local, the board of education of the district is hereby authorized to
levy a tax to be collected in annual installnents sufficient to pay the
principal of and interest on said bonds and bond antici pati on notes and
to adopt a bond resol ution authorizing the serial bonds authorized to be
i ssued pursuant to this act.

S 4. Amounts provided fromthe proceeds of obligations issued pursuant
to this act in excess of the anobunt of the deficit as confirmed by the
state conptroller shall be accounted for in the sanme manner as
prescri bed by the state conptroller pursuant to section 36 of the gener-
al nmunicipal |law for real property taxes levied for a planned balance
pursuant to subdivision 21 of section 2021 of the education |aw.
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S 5. For purposes of subdivision 4 of section 2023 of the education
| aw, expenditures for debt service on obligations issued pursuant to
this act shall be disregarded in determning the total spending of the
di strict under a contingency budget.

S 6. If any clause, sentence, subdivision, paragraph, section or part
of this act be adjudged by any court of conpetent jurisdiction to be
invalid, such judgnent shall not affect, inpair or invalidate the
remai nder thereof, but shall be confined in its operation to the cl ause,
sent ence, subdivision, paragraph, section or part thereof directly
involved in the controversy in which such judgnment shall have been
render ed.

S 7. This act shall take effect immediately.



