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STATE OF NEW YORK

7162
I N SENATE
March 18, 2010

I ntroduced by Sen. ADAMS -- (at request of the New York State Racing and
Wagering Board) -- read twice and ordered printed, and when printed to
be commtted to the Conmttee on Racing, Gam ng and WAgeri ng

AN ACT to amend the racing, pari-mutuel wagering and breeding law, in
relation to limted liability conpanies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The racing, pari-nutuel wagering and breeding lawis
anmended by adding a new section 113 to read as fol |l ows:

S 113. LIMTED LIABILITY COWAN ES. NOTW THSTANDING ANY  OTHER
PROVISION OF TH' S CHAPTER TO THE CONTRARY, A LIM TED LI ABI LI TY COVPANY
MAY BE FORMED FOR THE PURPOSE OF CONDUCTI NG HORSE RACE MEETI NGS AT WHI CH
PARI - MUTUEL BETTI NG WLL BE CONDUCTED PURSUANT TO TH' S CHAPTER  THE
REQUI REMENTS FOR THE FORMATI ON OF SUCH A LI M TED LI ABI LI TY COVPANY SHALL
BE CONSI STENT W TH THE SPECI FI C REQUI REMENTS RELATI NG TO THE FORVATI ON
OF CORPORATIONS TO CONDUCT RACE MEETINGS FOR THOROUGHBRED RACI NG
HARNESS RACI NG OR QUARTER HORSE RACI NG, PURSUANT TO ARTI CLE TWO, THREE
OR FOUR OF THI S CHAPTER ANY RESTRICTIONS OR OTHER PROVISIONS OF LAW
APPLI CABLE TO SUCH CORPORATI ON, AS SET FORTH I N THE APPROPRI ATE ARTI CLE
OF TH S CHAPTER, SHALL BE APPLI CABLE TO LIM TED LI ABILITY COWAN ES. NO
ARTI CLE OF ORGANI ZATI ON PURSUANT TO THI' S SECTI ON, OR ANY REI NSTATEMENT
OR AMENDMENT THEREOF SHALL BE FI LED W THOUT THE APPROVAL OF THE STATE
RACI NG AND WAGERI NG BOARD ENDORSED THEREON OR ANNEXED THERETO.

S 2. Section 201 of the racing, pari-nutuel wagering and breeding | aw
i s amended by addi ng a new cl osi ng paragraph to read as foll ows:

NO PROVI SION OF THI S ARTI CLE SHALL BE DEEMED TO PROH BIT A LIMTED
LI ABILITY COVPANY FROM CONDUCTI NG RACE MEETI NGS PURSUANT TO THI S ARTI -
CLE, AS AUTHORI ZED BY SECTI ON ONE HUNDRED THI RTEEN OF THI S CHAPTER.

S 3. Section 302 of the racing, pari-mutuel wagering and breeding |aw
i s amended by addi ng a new cl osi ng paragraph to read as foll ows:

NO PROVISSION OF THI'S ARTICLE SHALL BE DEEMED TO PROHI BIT A LI M TED
LI ABI LI TY COVPANY FROM CONDUCTI NG RACE MEETI NGS PURSUANT TO THI'S ARTI -
CLE, AS AUTHORI ZED BY SECTI ON ONE HUNDRED THI RTEEN OF THI S CHAPTER.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 4. Section 402 of the racing, pari-nutuel wagering and breeding | aw
i s amended by addi ng a new cl osi ng paragraph to read as foll ows:

NO PROVISSION OF THI'S ARTICLE SHALL BE DEEMED TO PROHI BIT A LI M TED
LI ABI LI TY COVPANY FROM CONDUCTI NG RACE MEETI NGS PURSUANT TO THI'S ARTI -
CLE, AS AUTHORI ZED BY SECTI ON ONE HUNDRED THI RTEEN OF THI S CHAPTER.

S 5. This act shall take effect immediately.



