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STATE OF NEW YORK

6477
I N SENATE
January 19, 2010

I ntroduced by Sens. STEWART- COUSI NS, KLEIN, MONSERRATE, PARKER, SAMPSON
-- read twice and ordered printed, and when printed to be conmtted to
the Committee on Local CGovernnent

AN ACT to anend the general nunicipal law, in relation to pronoting
government efficiency through nergers between contiguous city, town,
and village industrial developnment agencies and service sharing
bet ween and anong city, town, and village industrial devel opnent agen-
cies

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The general nunicipal law is anmended by adding a new
section 857 to read as foll ows:

S 857. MERGER OF | NDUSTRI AL DEVELOPMENT AGENCIES. 1. (A) TWDO OR MORE
TOMW, CITY, OR VILLAGE | NDUSTRI AL DEVELOPMENT AGENCI ES, WHETHER W THI N
THE SAME COUNTY OR DI FFERENT COUNTI ES, MAY SI MULTANEQUSLY DI SSOLVE AND
MERGE | NTO A SI NGLE | NDUSTRI AL DEVELOPMENT AGENCY | F EACH OF THE | NDUS-
TRIAL DEVELOPMENT AGENCIES |S CONTI GUOUS TO AT LEAST ONE OF THE OTHER
| NDUSTRI AL DEVELOPMENT AGENCI ES AND | F TOGETHER THE | NDUSTRI AL DEVELOP-
MENT AGENCI ES WOULD FORM A MERGED | NDUSTRI AL DEVELOPMENT AGENCY THAT IS
AUTHORI ZED UNDER THE LAWS OF THE STATE OF NEW YORK

(B) UPON THE EFFECTI VE DATE OF THE DI SSOLUTI ON AND MERGER, THE TOW\,
CITY, OR VILLAGE | NDUSTRI AL DEVELOPMENT AGENCY SHALL CEASE TO EXI ST AND
ALL THE RI GHTS, TITLES, | NTERESTS, OBLI GATIONS AND LIABILITIES OF SUCH
AGENCI ES, | NCLUDI NG BUT NOT LIM TED TO THE RI GHTS AND OBLI GATI ONS UNDER
ANY BOND, NOTE, OR CONTRACT OR OTHER AGREEMENT, EXPRESS OR | MPLIED
SHALL DEVOLVE TO,  BE VESTED IN AND POSSESSED BY THE MERGED | NDUSTRI AL
DEVELOPMENT AGENCY, WHI CH SHALL I N ALL RESPECTS AND FOR ALL PURPCSES BE
THE SUCCESSOR I N | NTEREST TO THE DI SSOLVED TOWN, CI TY OR VI LLAGE | NDUS-
TRI AL DEVELOPMENT AGENCY

2. THE GOVERNI NG BODY OF THE TOMWN, CITY, OR VILLAGE OF THE AGENCY TO
BE DI SSOLVED AND THE GOVERNI NG BODY OF THE TOMN, CITY, OR VI LLAGE AGENCY
TO BE MERGED SHALL ADOPT A PLAN SETTI NG FORTH, AT A M N MUM

(A) THE NAVE AND DATE OF ESTABLI SHVENT OF THE AGENCY OR AGENCI ES TO BE
DI SSOLVED OR MERGED

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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(B) THE NAMES OF THE MEMBERS OF SUCH AGENCY, SPECI FYI NG THE | DENTI TY
OF THE CHAlI RPERSON;

(© THE UNDERLYING PURPOCSE OF THE DI SSOLUTI ON AND MERGER | NCLUDI NG
ECONOM ES AND EFFI Cl ENCI ES THAT ARE PRQIECTED AS A RESULT THERECF;

(D) A STATEMENT, CONTAI NI NG BOTH CURRENT | NFORVATI ON AND | NFORMATI ON
PRQJIECTED TO THE PROPOSED DATE OF THE DI SSOLUTI ON AND MERCER, OF (1) THE
OUTSTANDI NG BONDS, NOTES AND ANY OTHER OBLI GATIONS OR LI ABILITIES; (2)
ACTUAL AND ACCRUED REVENUES; (3) EACH PRQIECT FOR WH CH FI NANCI AL
ASS|I STANCE HAS BEEN PROVI DED, THE TYPE OF FI NANCI AL ASSI STANCE PROVI DED
AND THE STATUS OF THE PRQIECT; AND (4) THE GENERAL TERMS AND CONDI TI ONS
OF EACH CONTRACT, | NCLUDI NG PAYMENT I N LI EU OF TAX AGREEMENTS;

(E) THE TERMS AND CONDI TI ONS OF THE PROPOSED DI SSOLUTI ON AND MERGER
| NCLUDI NG A STATEMENT ACKNOW.EDG NG THAT THE MERGED AGENCY SHALL UPON
THE EFFECTIVE DATE OF THE DI SSOLUTI ON AND MERGER, SUCCEED TO ALL THE
RI GHTS, TITLES, | NTERESTS, OBLI GATI ONS AND LI ABI LI TIES, | NCLUDI NG BONDS,
NOTES AND OTHER OBLI GATI ONS AND CONTRACTUAL RI GHTS AND OBLI GATIONS OF
THE DI SSOLVED AND MERGED TOMN, CITY, OR VILLAGE AGENCI ES; AND

(F) A STATEMENT THAT THE PLAN OF MERGER HAS BEEN REVI EWED AND APPROVED
BY COUNSEL FOR THE DI SSOLVED TOWN, CITY, OR VILLAGE AGENCY AND COUNSEL
FOR THE MERGED TOWN, CITY, OR VILLAGE AGENCY, | NDI CATI NG THAT EACH COUN-
SEL HAS CONSI DERED THE | MPACT, | F ANY, OF THE DI SSOLUTI ON AND MERGER ON:
(1) THE RIGHTS OF ANY EMPLOYEES OF THE MERG NG AGENCIES; AND (2) THE
RECI PI ENTS OF FI NANCI AL ASSI STANCE FROM THE AGENCI ES.

3. THE GOVERNI NG BODY OF THE TOMN, CITY, OR VILLAGE OF THE AGENCY TO
BE DI SSOLVED AND THE GOVERNI NG BODY OF THE TOMN, CITY OR VI LLAGE AGENCY
TO BE MERGED SHALL ADOPT RESOLUTI ONS APPROVI NG THE MERGER

4. NOTW THSTANDI NG THE PROVI SI ONS OF ANY GENERAL, SPECI AL OR LOCAL LAW
TO THE CONTRARY, THE AGENCY CHI EF EXECUTI VE OFFI CER BY RESCLUTI ON OF THE
BOARD OF ANY TOMWN, CITY, VILLAGE OR COUNTY | NDUSTRI AL DEVELOPMENT AGENCY
SHALL BE AUTHORI ZED TO ENTER | NTO AN AGREEMENT OR AGREEMENTS TO SHARE
SERVI CES WTH ANY TOMW, CITY, VILLAGE OR COUNTY | NDUSTRI AL DEVELOPMENT
AGENCY W THI N THE SAME COUNTY OR COUNTI ES.

S 2. This act shall take effect imediately.



