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Introduced by Sen. ADDABBO -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Transportation -- comit-
tee discharged, bill amended, ordered reprinted as anmended and recom
mtted to said comm ttee

AN ACT to anend the public authorities law, in relation to prohibiting
limtations on discounts fromthe Cross Bay Veterans Menorial Bridge
as security for bonds and notes

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 561 of the public authorities |aw is anended by
addi ng a new subdivision 4-d to read as foll ows:

4-D. NO RESOLUTI ON AUTHORI ZI NG ANY BONDS OR NOTES, OR THE | SSUE OF ANY
BONDS OR NOTES OR OTHER | NSTRUMENT, | NCLUDI NG BOND COVENANTS OR SERI ES
BY WHCH A PLEDGE OF THE AUTHORI TY TO ANY BONDHOLDER OR NOTEHOLDER | S
CREATED SHALL CONTAIN A PROVI SION LI M TI NG THE DI SCOUNTS OR REQUI RING A
M N MUM TOLL ON THE CROSS BAY VETERANS MEMORI AL BRI DGE.

S 2. Section 1269 of the public authorities law is anmended by adding a
new subdi vision 3-a to read as foll ows:

3-A. NO RESCLUTI ON AUTHORI ZI NG ANY BONDS OR NOTES, OR THE | SSUE OF ANY
BONDS OR NOTES OR OTHER | NSTRUMENT, | NCLUDI NG BOND COVENANTS OR SERI ES
BY WHI CH A PLEDGE OF THE AUTHORI TY TO ANY BONDHOLDER OR NOTEHOLDER IS
CREATED SHALL CONTAIN A PROVI SION LI M TING THE DI SCOUNTS OR REQUI RI NG A
M N MUM TOLL ON THE CROSS BAY VETERANS MEMORI AL BRI DGE.

S 3. This act shall take effect imediately and shall apply to any
resolution authorizing bonds or notes which is passed and any bonds or
notes which are issued on and after such date.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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