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STATE OF NEW YORK

5896
2009- 2010 Regul ar Sessi ons
I N SENATE
June 18, 2009

Introduced by Sen. KLEIN -- read twi ce and ordered printed, and when
printed to be committed to the Conmttee on Rul es

AN ACT to anend the real property law, in relation to distressed proper-
ty consultants advertisenents

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 265-b of the real property law is anended by addi ng
a new subdivision 5 to read as foll ows:

5. DI STRESSED PROPERTY CONSULTANTS ADVERTI SEMENTS. (A) | N NEW YORK

STATE, ALL ADVERTI SEMENTS DI SSEM NATED BY A DI STRESSED PROPERTY CONSULT-
ANT AS DEFINED IN THI' S SECTI ON MJST | NCLUDE THE FOLLOW NG DI SCLAI VER:
I N NEW YORK STATE APPROVED HOUSI NG COUNSELORS PROVI DE SIM LAR SERVI CES
FOR FREE. A LIST OF HOUSI NG COUNSELORS MAY BE FOUND ON THE WEBSI TE OF
THE NEW YORK STATE BANKI NG DEPARTMENT, WAV BANKI NG STATE. NY. US OR BY
CALLI NG THE BANKI NG  DEPARTMENT  TOLL-FREE AT  1-877- BANK- NYS
(1-877-226-5697). YOU ARE ADVI SED TO CONSULT WTH AN APPROVED HOUSI NG
COUNSELOR BEFORE SI GNI NG ANY CONTRACT.

(B) ADVERTI SEMENTS | NCLUDE, BUT ARE NOT LIM TED TO PRI NTED MATERI ALS,
RADI O SCRIPTS, TELEVISION SCRIPTS, LEAFLETS, FORM LETTERS, PREPARED
SALES TALKS, AND PRESENTATI ONS. ALL COMMONLY RECOGNI ZED MARKETI NG MEDI A
ARE CONSI DERED ADVERTI SEMENTS.

(O THE PROVISIONS OF THI'S SECTION APPLY TO ANY ADVERTI SEMENTS
| NTENDED FOR PRESENTATI ON, DI STRI BUTION OR DI SSEM NATION I N NEW YORK
STATE VWHEN SUCH PRESENTATION, DI STRIBUTION OR DI SSEM NATI ON | S MADE
El THER DI RECTLY OR | NDI RECTLY BY OR ON BEHALF OF A DI STRESSED PROPERTY
CONSULTANT AS DEFINED IN TH'S SECTION. EVERY DI STRESSED PROPERTY
CONSULTANT WHO DOES BUSI NESS | N THE STATE OF NEW YORK SHALL ESTABLI SH
AND AT ALL TIMES MAI NTAI N CONTROL OVER THE CONTENT, FORM AND METHOD OF
DI SSEM NATI ON OF ALL ADVERTI SEMENTS OF | TS SERVI CES.

(D) ADVERTI SEMENTS SHALL BE SUFFI Cl ENTLY COWLETE AND CLEAR TO AVAO D
DECEPTI ON OR THE CAPACI TY OR TENDENCY TO M SLEAD OR DECEI VE.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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