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STATE OF NEW YORK

5534
2009- 2010 Regul ar Sessi ons
I N SENATE
May 14, 2009

Introduced by Sen. FOLEY -- read twice and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend chapter 223 of the |laws of 1996, anending the banking
law relating to perm ssible fees in connection with open end | oans, in
relation to extending the effectiveness thereof

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 3 of chapter 223 of the laws of 1996, anending the
banking law relating to pernissible fees in connection with open end
| oans, as anended by chapter 212 of the |aws of 2007, is anended to read
as foll ows:

S 3. This act shall take effect immediately, and renmain in full force
and effect until June 30, [2009] 2011, when, upon such date, the anend-
ments made by this act shall expire and be deened repealed, and the
provi sions of |aw anended by this act shall revert to their text and be
read as they were i mediately prior to the effective date of this act.

S 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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