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Introduced by Sens. STACHOASKI, AUBERTINE, VALESKY -- read tw ce and
ordered printed, and when printed to be commtted to the Comrttee on
Fi nance

AN ACT to amend the state finance law, in relation to increasing the
aggregat e anmount of linked | oans an agricultural project nmay receive
and the termof a |inked deposit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 217 of the state finance | aw, as anended by chapter
291 of the laws of 2004, is anended to read as foll ows:

S 217. Linked | oans. Linked |oans shall be made by | enders pursuant to
the programonly to eligible businesses in connection wth eligible

projects. A linked loan shall be limted to a nmaxi num anount of one
mllion dollars. An eligible business may receive nore than one |inked
loan. During the |ife of the linked | oan program the total anount of

noney that a business can borrow fromthe |inked programis TWO M LLION
DOLLARS FOR LOANS W TH AN AGRI CULTURE PURPOSE AND one million dollars
FOR ALL OTHER LOANS. The credit decision for naking a |inked | oan shal
be made solely by the I ender. Notw thstanding the length of the term of
a |linked Iloan, the |linked deposit relating to the linked | oan shall be
for a period of not nore than SI X YEARS FOR THOSE LOANS W TH AN AGRI CUL-
TURE PURPOSE AND four years FOR ALL OTHER LOANS

S 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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