[EnN

QOWOO~NOUITRARWNE

STATE OF NEW YORK

5282
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

I ntroduced by Sens. SQUADRON, SERRANO -- read twi ce and ordered printed,
and when printed to be conmtted to the Cormittee on Corporations,
Aut horities and Comm ssions

AN ACT to anend the limted liability conmpany |aw and the el ection |aw,
in relation to canpaign contributions

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The limted liability conpany law is anended by adding a
new section 1105 to read as foll ows:

S 1105. PRCHI BI TI ON OF CAMPAI GN CONTRI BUTI ONS. NO DOMESTI C OR FOREI GN
LI M TED LI ABI LI TY COVPANY SHALL MAKE A CONTRI BUTION TO THE CAMPAIGN OF
ANY CANDI DATE FOR ANY ELECTED OFFI CE.

S 2. Section 14-114 of the election |aw is amended by addi ng a new
subdivision 9 to read as foll ows:

9. NO DOVESTIC OR FOREIGN LI M TED LI ABI LI TY COVWANY MAY CONTRI BUTE ANY
AMOUNT OR SERVI CES TO A CANDI DATE FOR ANY ELECTED OFFI CE.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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