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STATE OF NEW YORK

5127
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

Introduced by Sen. McDONALD -- read twice and ordered printed, and when
printed to be comritted to the Conmittee on Veterans, Honeland Securi -
ty and Mlitary Affairs

AN ACT to anend the public authorities law, in relation to authorizing
the state of New York nortgage agency to purchase veterans' assisted
forward comm tment nortgages from banks within the state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The public authorities law is amended by adding a new
section 2405-f to read as foll ows:

S 2405-F. PURCHASE OF VETERANS ASSI STED FORWARD COVM TMENT MORTGAGES.
(1) I N ACCORDANCE W TH THE AUTHORI TY SET FORTH I N SECTION TWENTY- FOUR
HUNDRED FIVE-B OF THI S PART, THE AGENCY MAY PURCHASE VETERANS' ASSI STED
FORWARD COWM TMENT MORTGAGES FROM BANKS AT SUCH PRICES AND UPON SUCH
TERMS AND CONDI TIONS AS I T SHALL DETERM NE. | N CONDUCTI NG | TS PROGRAM OF
PURCHASI NG VETERANS' ASSI STED FORWARD COVM TMENT MORTGAGES, THE AGENCY
SHALL BE GOVERNED BY SECTI ON TVENTY- FOUR HUNDRED FIVE-B OF THI'S PART.
THE BOARD OF DI RECTORS OF THE AGENCY SHALL ESTABLI SH FROM TI ME TO TI ME
MAXI MUM | NCOVE LIM TS OF PERSONS ELI G BLE TO RECEIVE SUCH MORTGAGES,
VH CH INCOVE LIMTS SHALL NOT EXCEED THE LATEST MAXI MUM | NCOVE LIM TS
PERM TTED UNDER THE | NTERNAL REVENUE CODE OF 1986, AS AMENDED, FOR MORT-
GAGES FI NANCED BY MORTGAGE REVENUE BONDS.

(2) FOR PURPOSES OF THI S SECTI ON THE FOLLOW NG TERMS SHALL HAVE THE
FOLLOW NG MEANI NGS:

"VETERAN' MEANS A PERSON WHO SERVED I N THE ACTI VE M LI TARY, NAVAL, OR
Al R SERVI CE DURING A TI ME OF WAR AS DEFI NED BELOW OR VWHO WAS A RECI PI -
ENT OF THE ARMED FORCES EXPEDI TI ONARY MEDAL, NAVY EXPEDI TI ONARY MEDAL,
MARI NE CORPS EXPEDI TI ONARY MEDAL, OR GLOBAL WAR ON TERRORI SM EXPEDI Tl O\
ARY MEDAL, AND WHO WAS DI SCHARGED OR RELEASED THEREFROM UNDER HONORABLE
CONDI TI ONS.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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"SERVICE DURING A TIME OF WAR' MEANS: (A) THE I NDI VI DUAL | N QUESTI ON
WAS A RECI PI ENT OF THE ARMED FORCES EXPEDI Tl ONARY MEDAL, THE NAVY EXPED-
| TI ONARY MEDAL OR THE MARI NE CORPS EXPEDI TI ONARY MEDAL FOR PARTI Cl PATI ON
| N OPERATI ONS | N LEBANON FROM JUNE FI RST, NI NETEEN HUNDRED El GHTY- THREE
TO DECEMBER FI RST, NI NETEEN HUNDRED El GHTY- SEVEN, | N GRENADA FROM OCTO-
BER  TWENTY- THI RD, NI NETEEN HUNDRED ElI GHTY-THREE TO NOVEMBER
TVENTY- FI RST, NI NETEEN HUNDRED El GHTY- THREE, OR | N PANAMA FROM DECEMBER
TVENTI ETH, NI NETEEN HUNDRED EI GHTY- NI NE TO JANUARY THI RTY-FI RST, NI NE-
TEEN HUNDRED NI NETY; OR

(B) THE | NDI VIDUAL SERVED ON ACTI VE DUTY FOR NI NETY DAYS OR MORE I N
THE ARMED FORCES OF THE UNI TED STATES DURI NG ANY ONE OF THE FOLLOW NG
WARS OR HOSTI LI TI ES:

(1) IN THE SPAN SH AVERI CAN WAR FROM THE TWVENTY- FI RST DAY OF APRI L,
El GHTEEN HUNDRED NI NETY- El GHT TO THE ELEVENTH DAY OF APRIL, EI GHTEEN
HUNDRED NI NETY- NI NE, | NCLUSI VE;

(1) IN THE PH LIPPINE |NSURRECTI ON OR THE CHI NA RELI EF EXPEDI Tl ON
FROM THE ELEVENTH DAY OF APRIL, EIGHTEEN HUNDRED N NETY-NINE TO THE
FOURTH DAY OF JULY, N NETEEN HUNDRED TWO, | NCLUSI VE;

(1'11) 1IN THE MEXI CAN BORDER CAMPAI GN FROM THE NI NTH DAY OF MAY, NI NE-
TEEN HUNDRED SI XTEEN, TO THE FI FTH DAY OF APRIL, N NETEEN HUNDRED SEVEN-
TEEN, | NCLUSI VE;

(1V) INWRLD WAR| FROM THE SI XTH DAY OF APRIL, N NETEEN HUNDRED
SEVENTEEN TO THE ELEVENTH DAY OF NOVEMBER, NI NETEEN HUNDRED EI GHTEEN,
| NCLUSI VE;

IN WORLD WAR || FROM THE SEVENTH DAY OF DECEMBER, NI NETEEN HUNDRED
FORTY-ONE TO THE THIRTY-FIRST DAY OF DECEMBER, N NETEEN  HUNDRED
FORTY- SI X, | NCLUSI VE;

(M) IN THE KOREAN HOSTI LI TIES FROM THE TWENTY- SEVENTH DAY OF JUNE,
NI NETEEN HUNDRED FI FTY TO THE THI RTY-FI RST DAY OF JANUARY, NI NETEEN
HUNDRED FI FTY- FI VE, | NCLUSI VE;

(M) I NTHE VI ETNAM CONFLI CT FROM THE TWENTY- SECOND DAY OF DECEMBER,
NI NETEEN HUNDRED S| XTY- ONE TO THE SEVENTH DAY OF MAY, N NETEEN HUNDRED
SEVENTY- FI VE;

(MI'1) IN THE PERSIAN GULF CONFLI CT FROM THE SECOND DAY OF AUGUST,
NI NETEEN HUNDRED NI NETY TO THE END OF SUCH CONFLI CT.

(3) FOR ANY VETERANS' ASSI STED FORWARD COWM TMENT MORTGAGE, THE MAXI -
MUM LOAN-TO VALUE RATIO SHALL BE ESTABLI SHED BY THE AGENCY, PROVI DED
THAT SUCH LOAN SHALL NOT EXCEED NI NETY-NINE PERCENT OF THE APPRAI SED
VALUE OF THE MORTGAGED PREM SES.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw



