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STATE OF NEW YORK

4764
2009- 2010 Regul ar Sessi ons
I N SENATE
April 27, 2009

Introduced by Sen. YOUNG -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Local Government

AN ACT to anend the tax law, in relation to maki ng rmunici pal clean ener-
gy research and devel opnent enterprises eligible for the qualified
enpire zone enterprise tax credit

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 14 of the tax law is anmended by adding a new
subdivision (a-1) to read as foll ows:

(A-1) MUNI Cl PAL CLEAN ENERGY RESEARCH AND DEVELOPMENT ENTERPRI SE. FOR
PURPOSES OF A CLEAN ENERGY RESEARCH AND DEVELOPMENT ENTERPRI SE, WHICH I S
CERTI FI ED UNDER ARTI CLE EI GHTEEN-B OF THE GENERAL MUNI Cl PAL LAW AND IS
OMED AND OPERATED BY A MUNI Cl PAL CORPORATI ON, THE PROVI SIONS OF THI' S
SECTI ON AND SECTI ON FI FTEEN OF THI' S ARTICLE SHALL BE DEEMED TO ONLY
APPLY TO SUCH ENTERPRISE AND SHALL NOT APPLY TO THE MJUNI Cl PAL CORPO-
RATI ON.

S 2. Subdivision (a) of section 15 of the tax law, as anended by
section 5 of part A of chapter 63 of the |aws of 2005, is anended to
read as follows:

(a) Allowance of credit. A taxpayer which is a qualified enpire zone
enterprise (QEZE), or which is a sole proprietor of a QeZE or a menber
of a partnership which is a QeZE, and which is subject to tax under
article nine-A twenty-two, thirty-two or thirty-three of this chapter,
shall be allowed a credit agai nst such tax, pursuant to the provisions
referenced in subdivision (h) of this section, for eligible real proper-
ty taxes. PROVI DED, HOWEVER, THAT FOR THE PURPOSES OF A CLEAN ENERGY
RESEARCH AND DEVELOPMENT ENTERPRI SE, A MUNI Cl PAL CORPORATI ON MAY QUALI FY
FOR THE REFUND OF THE CREDI T PROVIDED BY THIS SECTION WTH RESPECT TO
ANY REAL PROPERTY TAX EQUI VALENT PAI D BY SUCH MUNI Cl PAL CORPORATI ON FOR
SAI D ENTERPRI SE.

S 3. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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