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STATE OF NEW YORK

4605
2009- 2010 Regul ar Sessi ons
I N SENATE
April 24, 2009

I ntroduced by Sens. ONORATO, DI LAN, HASSELL- THOWPSQON, C. JOHNSON, KLEIN
KRUEGER, PARKER, PERKINS, SCHNElI DERVAN, STAVI SKY, THOWSON -- read
twice and ordered printed, and when printed to be comitted to the
Committee on Judiciary

AN ACT to amend the general obligations law, in relation to requiring
interest to be paid on security deposits for the lease or rental of
commerci al property

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdi vi sion 2-a of section 7-103 of the general obli-
gations law, as anended by chapter 402 of the laws of 1979, is anmended
to read as foll ows:

2-a. \Wienever the noney so deposited or advanced is for the rental of
property (A) containing six or nore famly dwelling units OR (B) USED

FOR ANY COWMMERCIAL PURPOSE, the person receiving such noney shal
subject to the provisions of this section, deposit it in an i nt er est
beari ng account in a banking organization within the state whi ch account
shall earn interest at a rate which shall be the prevailing rate earned
by ot her such deposits made w th banki ng organi zati ons in such area.

S 2. This act shall take effect on the first of COctober next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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