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STATE OF NEW YORK

448
2009- 2010 Regul ar Sessi ons
I N SENATE
( PREFI LED)
January 7, 2009

Introduced by Sen. KRUGER -- read twi ce and ordered printed, and when
printed to be conmitted to the Comnmttee on Cities

AN ACT to anend the real property tax law, in relation to authorizing
t he governing body of the city of New York to allow certain homeowners
a real property tax credit for the cost of sewer inprovenent on
certain dwellings

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The real property tax law is amended by adding a new
section 470 to read as foll ows:

S 470. TAX CREDI T AFFORDED CERTAI N HOVEOMERS FOR THE COST OF | MPROVE-
MENTS MADE TO PREVENT SEVER BACKUPS |NTO CERTAIN DWELLINGS. 1. THE
GOVERNING BODY OF THE CITY OF NEW YORK |S HEREBY AUTHORI ZED AND
EMPONERED TO ADOPT, AFTER PUBLI C HEARI NG, | N ACCORDANCE W TH SUBDI VI SI ON
TWO OF THIS SECTI ON, A LOCAL LAW ORDI NANCE OR RESOLUTI ON PROVI DI NG FOR
A CREDIT ON TAXES OF SAID MUNI Cl PAL CORPORATI ON, FOR A PERI OD OF ONE
YEAR, ON REAL PROPERTY CONTAINNING A ONE, TWO, THREE OR FOUR FAMLY
DVELLI NG BY AN AMOUNT CONSTI TUTI NG THE COST OF ANY | MPROVEMENTS MADE BY
THE OANER OF SUCH DWELLI NGS TO PREVENT SEVWER AND DRAINAGE BACKUPS I N
SUCH DVELLI NGS.

2. ANY SUCH LOCAL LAW ORDI NANCE OR RESOLUTI ON SHALL PROVI DE THAT THE
OMER OF A ONE, TWO, THREE OR FOUR FAM LY DWELLI NG SHALL PROVI DE PROOF
OF THE COST OF ANY SUCH | MPROVEMENTS AS DESCRI BED | N SUBDI VI SI ON ONE OF
THI S SECTI ON WHEREUPON A TAX CREDI T I N AN AMOUNT CONSTI TUTI NG SUCH COST
SHALL BE GRANTED FOR THE NEXT SUCCEEDI NG TAX PERI OD.

S 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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