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STATE OF NEW YORK

4291--C
Cal . No. 518

2009- 2010 Regul ar Sessi ons
I N SENATE
April 21, 2009

Introduced by Sens. PARKER, KRUECGER -- read twi ce and ordered printed,

and when printed to be conmtted to the Commttee on Finance -- recom
mtted to the Conmttee on Finance in accordance with Senate Rule 6,
sec. 8 -- reported favorably fromsaid conmttee, ordered to first and
second report, ordered to a third reading, anmended and ordered
reprinted, retaining its place in the order of third reading -- again
anmended and ordered reprinted, retaining its place in the order of
third reading -- again anended and ordered reprinted, retaining its

place in the order of third reading
AN ACT to anend the state finance law, in relation to funds of the state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 106 of the state finance |law, is anmended by adding
a new subdivision Cto read as foll ows:

C. NOTW THSTANDI NG ANY OTHER PROVISIONS OF TH S SECTI ON, THE COWP-
TROLLER SHALL NOT DESI GNATE FOR THE DEPCSI T OF MONEYS BY STATE OFFI CERS
STATE | NSTI TUTI ONS AND CHARI TABLE AND BENEVOLENT | NSTI TUTI ONS SUPPORTED
IN WHOLE OR |IN PART BY THE STATE A BANKI NG | NSTI TUTI ON TO WHI CH THE
COVWWUNI TY REI NVESTMENT ACT OF 1977, UNI TED STATES P.L. 95-128, APPLIES
UNLESS SUCH | NSTI TUTI ON SHALL HAVE RECEI VED A RECORD OF PERFORMANCE NO
LONER THAN " SATI SFACTORY" AS DETERM NED UNDER SUCH ACT I N ACCORDANCE
W TH SECTI ON TVENTY- El GHT- B OF THE BANKI NG LAW

S 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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