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STATE OF NEW YORK

4291
2009- 2010 Regul ar Sessi ons
I N SENATE
April 21, 2009

Introduced by Sen. PARKER -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the state finance law, in relation to funds of the state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 75 of the state finance |aw, as separately added by
chapters 405 and 957 of the laws of 1981, is amended to read as foll ows:

S 75. Establishment of accounts. The conptroller is authorized to
establi sh whatever accounts he deens necessary in conformance wth
generally accepted accounting principles for the discharge of his
duties. NOTW THSTANDI NG ANY OTHER PROVI SION OF THI S SECTI ON, THE COWP-
TROLLER SHALL NOT ESTABLI SH AN ACCOUNT | N A BANKI NG | NSTI TUTI ON TO WHI CH
THE COWUNI TY REINVESTMENT ACT OF 1977, UNTED STATES P.L. 95-128
APPLI ES UNLESS SUCH I NSTI TUTI ON SHALL HAVE RECEI VED A RECORD OF PERFORM
ANCE NO LOVWER THAN " SATI SFACTORY" AS DETERM NED UNDER SUCH ACT |IN
ACCORDANCE W TH SECTI ON TWENTY- El GHT- B OF THE BANKI NG LAW

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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