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       Introduced  by  Sens.  STEWART-COUSINS,  DIAZ,  ONORATO,  SAVINO  -- (at
         request of the State Board of Real Property Services)  --  read  twice
         and ordered printed, and when printed to be committed to the Committee
         on Local Government

       AN  ACT  to  amend the real property tax law, in relation to alternative
         school tax and county tax apportionment in cities and towns

         THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED IN SENATE AND  ASSEM-
       BLY, DO ENACT AS FOLLOWS:

    1    Section 1. Subdivision 3 of section 1316 of the real property tax law,
    2  as  added  by  chapter  556  of  the laws of 2002, is amended to read as
    3  follows:
    4    3. [Within five days of] UPON APPLICATION BY THE CHIEF FISCAL  OFFICER
    5  OF  A SCHOOL DISTRICT, MADE NO LATER THAN FIVE DAYS AFTER the establish-
    6  ment of the latest final state equalization rate, the state board, WITH-
    7  IN FIVE DAYS OF SUCH APPLICATION,  shall  notify  both  the  appropriate
    8  school  district and the assessing unit of such designation. Such notice
    9  shall contain instructions for the apportionment  of  the  tax  levy  in
   10  accordance  with the provisions of subdivision seven of this section and
   11  shall contain an apportionment rate computed in accordance with subdivi-
   12  sion four of this section.
   13    S 2.  Subdivision 3 of section 847 of the real property  tax  law,  as
   14  added by chapter 556 of the laws of 2002, is amended to read as follows:
   15    3.  [Within five days of] UPON APPLICATION BY THE CHIEF FISCAL OFFICER
   16  OF A COUNTY, MADE NO LATER THAN OCTOBER FIRST FOLLOWING  the  establish-
   17  ment of the latest final state equalization rate, the state board, WITH-
   18  IN  FIVE  DAYS  OF  SUCH  APPLICATION, shall notify both the appropriate
   19  county and the assessing unit of such  designation.  Such  notice  shall
   20  contain instructions for the apportionment of the tax levy in accordance
   21  with  the  provisions  of  subdivision  seven  of this section and shall
   22  contain an apportionment rate computed in  accordance  with  subdivision
   23  four of this section.
   24    S 3. This act shall take effect immediately.

        EXPLANATION--Matter in ITALICS (underscored) is new; matter in brackets
                             [ ] is old law to be omitted.
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