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STATE OF NEW YORK

S. 3768 A. 7334
2009- 2010 Regul ar Sessi ons
SENATE- ASSEMBLY
March 31, 2009

I N SENATE -- Introduced by Sens. SAVINO, ADAMS -- read tw ce and ordered
printed, and when printed to be commtted to the Commttee on Civil
Servi ce and Pensi ons

I N ASSEMBLY -- Introduced by M of A ABBATE, PHEFFER -- Milti - Sponsored
by -- M of A SALADINO -- read once and referred to the Commttee on
CGover nnment al Enpl oyees

AN ACT to amend the administrative code of the city of New York, in
relation to allowi ng nmenbers of the police departnment to remain in
service until age 65

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 14-124 of the admnistrative code of the <city of
New York is amended to read as foll ows:

S 14-124 Term nation of service of nenbers of force because of super-
annuation. No nenber of the police force in the departnment, except
surgeons of police, a roentgenologist and a veterinarian, who is or
hereafter attains the age of [sixty-three] SIXTY-FIVE years shal
continue to serve as a nenber of such force but shall be retired and
pl aced on the pension rolls of the department, provided, however, that
any nenber who is not eligible for retirenent at age [sixty-three]
SI XTY-FI VE shall continue to serve as a nenber only until such tinme as
he or she becones eligible for such pension service retirenent[,
provi ded further that any nmenber participating in the social security
program nay elect to remain in the departnment but only until such tine
as he or she has earned the mninmm nunber of quarters of coverage
required to assure future eligibility for social security retirenent
benefits, but in no event beyond sixty-five years of age].

Not wi t hst andi ng the provisions of this section or of any other section
of law, any nenber who shall not have conpleted thirty-five years of
creditable city service within the meaning of subdivision j of section

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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13-206, prior to attaining the age of sixty-three years may continue to
serve as a nenber until he or she shall have conpleted such thirty-five
years of creditable city service.

S 2. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

FI NANCI AL | MPACT - ADDI TI ONAL ANNUAL EMPLOYER COSTS: Based on the
addi tional actuarial assunptions described under the ACTUARI AL ASSUWP-
TIONS AND METHODS Section, enactnent of the proposed |egislation would
be expected to decrease annual enployer costs by approximately $0.5
mllion per year.

FI NANCI AL | MPACT - ADDI TI ONAL ANNUAL EMPLOYER CONTRI BUTI ONS: Under the
current actuarial assunptions and nethods, that woul d not be expected to
change until the Actuary does a full review of all actuarial assunptions
and nethods, enactnent of the proposed | egislation wuld have no i npact
on enpl oyer contributions for Fiscal Year 2010.

STATEMENT OF ACTUARIAL OPINION: |, Robert C. North, Jr., amthe Chief
Actuary for the New York City Retirenment Systens. | ama Fellow of the
Soci ety of Actuaries and a Menber of the American Acadeny of Actuaries.
I rmeet the Qualification Standards of the Anerican Acadeny of Actuaries
to render the actuarial opinion contained herein.

FI SCAL NOTE | DENTI FI CATION: This estinate is intended for wuse only
during the 2009 Legislative Session. It is Fiscal Note 2009-07, dated
March 27, 2009, prepared by the Chief Actuary for the New York City
Pol i ce Pension Fund.



