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STATE OF NEW YORK

3693--A
2009- 2010 Regul ar Sessi ons
I N SENATE
March 27, 2009

Introduced by Sens. PERKINS, THOWPSON -- (at request of the Dormitory
Aut hority) -- read twi ce and ordered printed, and when printed to be
coommitted to the Commttee on Corporations, Authorities and Comm s-
sions -- reported favorably fromsaid coonmttee and conmitted to the
Committee on Finance -- conmmttee discharged, bill amended, ordered
reprinted as anmended and reconmtted to said comittee

AN ACT to anend the public authorities law, in relation to providing for
the financing and construction of capital facilities for certain not-
for-profit entities affiliated with the state university of New York

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (b) of subdivision 2 of section 1676 of the
public authorities law is anended by addi ng a new undesi gnat ed par agr aph
to read as foll ows:

FOR THE PURPOSES OF ANY PRQIECT SPECI FI CALLY ENUMERATED IN THI S PARA-
GRAPH, ANY ENTITY WHICH | S ORGANI ZED BY OFFI CERS, EMPLOYEES, ALUWNI OR
STUDENTS OF THE STATE UNIVERSITY OF NEW YORK TO SUPPORT THE STATE
UNI VERSI TY AND WHICH | S QUALI FI ED AS AN ORGANI ZATI ON UNDER THE UNI TED
STATES | NTERNAL REVENUE CODE AS EXEMPT FROM | NCOVE TAX, OTHER THAN ANY
ENTITY WHICH | S ORGANI ZED EXCLUSI VELY BY STUDENTS OF THE STATE UNI VERSI -
TY, FOR THE FI NANCI NG REFI NANCI NG ACQUI SI TION, DESIGN, CONSTRUCTI ON,
RECONSTRUCTI ON, REHABI LI TATI ON, | MPROVEMENT, FURNI SHI NG AND EQUI PPI NG OF
ANY HOUSI NG UNIT FOR THE USE OF STUDENTS, FACULTY, STAFF AND THEI R FAM -
LI ES OR ANY ACADEM C BUI LDI NG ADM NI STRATI ON BUI LDI NG LI BRARY, LABORA-
TORY, CLASSROOM HEALTH FACI LI TY OR OTHER FACI LI TY, BU LDI NG OR STRUC-
TURE ESSENTI AL, NECESSARY OR USEFUL IN FURTHERING THE  ACADEM C,
CULTURAL, HEALTH OR RESEARCH PROGRAMS OF THE STATE UNI VERSI TY OF NEW
YORK, | NCLUDI NG ALL NECESSARY AND USUAL ATTENDANT AND RELATED FACI LI TI ES
AND EQUI PMENT. FOR PURPOSES OF TH'S PARAGRAPH, "PRQJECT" SHALL MEAN
ONLY THE FOLLON NG ONE OR MORE FACI LI TIES TO BE LOCATED ON OR ADJACENT
TO ONE OR MORE CAMPUSES OF THE STATE UNI VERSI TY OF BUFFALO I N THE TOMN

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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OF AMHERST AND THE CI TY OF BUFFALO FOR ANY OF THE FOREGO NG PURPGCSES,
| NCLUDI NG BUT NOT LIMTED TO, A HOTEL, CONFERENCE CENTER, RETAIL FACIL-
| TTES AND CERTAIN OTHER FACI LI TI ES TO PROVI DE EDUCATI ONAL, TRAI NI NG AND
ECONOM C  OPPORTUNI TI ES TO RESI DENTS OF THE TOAWN OF AMHERST AND THE CI TY
OF BUFFALG, AND, STUDENT HOUSING FACILITIES IN THE CI TY OF SYRACUSE FOR
USE BY STUDENTS ATTENDING THE COLLEGE OF ENVI RONMVENTAL SClI ENCE AND
FORESTRY.

S 2. Subdivision 1 of section 1680 of the public authorities law is
amended by addi ng a new undesi gnat ed paragraph to read as fol |l ows:

FOR THE PURPOSES OF ANY PRQJECT SPECI FI CALLY ENUMERATED IN THI S PARA-
GRAPH, ANY ENTITY WHI CH | S ORGANI ZED BY OFFI CERS, EMPLOYEES, ALUWNI OR
STUDENTS OF THE STATE UNIVERSITY OF NEW YORK TO SUPPORT THE STATE
UNI VERSI TY AND WHICH | S QUALI FI ED AS AN ORGANI ZATI ON UNDER THE UNI TED
STATES | NTERNAL REVENUE CODE AS EXEMPT FROM | NCOVE TAX, OTHER THAN ANY
ENTITY WHICH | S ORGANI ZED EXCLUSI VELY BY STUDENTS OF THE STATE UNI VERSI -
TY, FOR THE FI NANCI NG REFI NANCI NG ACQUI SI TION, DESIGN, CONSTRUCTI ON,
RECONSTRUCTI ON, REHABI LI TATI ON, | MPROVEMENT, FURNI SHI NG AND EQUI PPI NG OF
ANY HOUSI NG UNI T FOR THE USE OF STUDENTS, FACULTY, STAFF AND THEI R FAM -
LI ES OR ANY ACADEM C BUI LDI NG ADM NI STRATI ON BUI LDI NG LI BRARY, LABORA-
TORY, CLASSROOM HEALTH FACILITY OR ANY OTHER BU LDING FACILITY OR
STRUCTURE ESSENTI AL, NECESSARY OR USEFUL |IN FURTHERING THE ACADEM C,
CULTURAL, HEALTH OR RESEARCH PROGRAMS FOR THE STATE UNI VERSI TY OF NEW
YORK, | NCLUDI NG ALL NECESSARY AND USUAL ATTENDANT AND RELATED FACI LI TI ES
AND EQUI PMENT. FOR PURPCSES OF THI S PARAGRAPH, "PRQIECT" SHALL MEAN ONLY
THE FOLLON NG ONE OR MORE FACI LI TIES TO BE LOCATED ON OR ADJACENT TO
ONE OR MORE CAMPUSES OF THE STATE UNI VERSITY OF BUFFALO I N THE TOWN OF
AVHERST AND THE CI TY OF BUFFALO FOR ANY OF THE FOREGO NG PURPOSES,
| NCLUDI NG BUT NOT LIMTED TO, A HOTEL, CONFERENCE CENTER, RETAIL FACIL-
| TTES AND CERTAIN OTHER FACI LI TI ES TO PROVI DE EDUCATI ONAL, TRAI NI NG AND
ECONOM C OPPORTUNI TI ES TO RESI DENTS OF THE TOAWN OF AMHERST AND THE CI TY
OF BUFFALO AND, STUDENT HOUSI NG FACILITIES IN THE CI TY OF SYRACUSE FOR
USE BY STUDENTS ATTENDI NG THE COLLEGE OF ENVI RONMENTAL SCl ENCE AND
FORESTRY; PROVI DED, HOWEVER, THAT ANY PRQIECT PROPOSED TO BE UNDERTAKEN
PURSUANT TO THI S PARAGRAPH SHALL FI RST BE APPROVED BY THE STATE UNI VER-
SITY OF THE STATE OF NEW YORK; PROVI DED FURTHER AND NOTW THSTANDI NG ANY
PROVI SI ON OF LAW TO THE CONTRARY, THAT ANY SUCH NOT- FOR-PROFI T ENTITY,
THE STATE UNI VERSITY OF THE STATE OF NEW YORK AND THE STATE UNI VERSI TY
CONSTRUCTI ON FUND ARE HEREBY AUTHORI ZED TO TAKE SUCH ACTIONS AND TO
ENTER | NTO SUCH AGREEMENTS W TH THE DORM TORY AUTHORI TY AS ARE NECESSARY
TO (1) UNDERTAKE THE FINANCI NG  REFINANCI NG ACQUI SI TI ON, DESI G\,
CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON, | MPROVEMENT, FURNI SHI NG
AND EQUI PPI NG OF ANY PRQJECT AS PROVIDED IN THI S PARAGRAPH, | NCLUDI NG
BUT NOT LIMTED TO, PROVI DI NG FOR THE SALE, LEASE, TRANSFER OR CONVEY-
ANCE OF STATE- OA\WED PROPERTY UNDER THE JURI SDI CTI ON OF THE STATE UN VER-
SITY TO THE NOT-FOR-PROFI T ENTITY OR (I11) GRANT THE AUTHORI TY A LI EN ON
ANY REVENUES OR PROPERTY OR ANY MONEYS TO BE RECEIVED BY THE
NOT- FOR-PROFI T ENTITY TO THE EXTENT THAT SUCH REVENUES, PROPERTY OR
MONEYS ARE PLEDGED BY THE ENTITY TO THE DORM TORY AUTHORI TY TO SECURE
THE PAYMENT OF ALL AMOUNTS OWMED TO THE AUTHORI TY ON ACCOUNT OF ANY
PRQJIECT UNDERTAKEN PURSUANT TO THI S PARAGRAPH, PROVI DED FURTHER, THAT
ANY PRQJIECT UNDERTAKEN BY THE DORM TORY AUTHORI TY PURSUANT TO THI S PARA-
GRAPH SHALL CONSTI TUTE A PUBLI C WORK FOR PURPCSES OF THE LABOR LAW AND
SHALL BE SUBJECT TO THE REQUI REMENTS OF ARTI CLE FI FTEEN-A OF THE EXECU
TIVE LAW ALL STATE OFFI CERS ARE HEREBY AUTHORI ZED AND REQUI RED TO PAY
ALL SUCH FUNDS SO ASSI GNED AND PLEDGED TO THE DORM TORY AUTHORITY OR,
UPON THE DIRECTION OF THE DORM TORY AUTHORI TY, TO ANY TRUSTEE OF ANY
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DORM TORY AUTHORI TY BOND OR NOTE | SSUE. NEI THER THE STATE OF NEW YORK,
THE STATE UNI VERSITY OF NEW YORK NOR THE STATE UNI VERSI TY CONSTRUCTI ON
FUND SHALL TAKE ANY ACTION I N SUCH MANNER AS TO IMPAIR OR DIM NI SH THE
RIGHTS AND REMEDIES OF THE AUTHORI TY PURSUANT TO ANY SUCH PLEDGE AND
ASS| GNMENT AND ANY LI EN OR OTHER SECURI TY | NTEREST CREATED PURSUANT TO
TH'S PARAGRAPH. NO AGREEMENT PROVI DI NG FOR THE FI NANCI NG, REFI NANCI NG,
ACQUI SI TION, DESIGN, CONSTRUCTI ON, RECONSTRUCTI ON, REHABI LI TATI ON,
| MPROVEMENT, FURNI SHING AND EQUI PPI NG OF ANY PRQJECT PURSUANT TO THI S
PARAGRAPH SHALL PROVIDE FOR THE OPERATION AND MAINTENANCE OF SUCH
PRQJIECT AFTER | TS COVPLETI ON BY AN ENTITY OTHER THAN THE STATE UNI VERSI -
TY OF NEW YORK.
S 3. This act shall take effect imediately.



