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Introduced by Sen. ESPADA -- (at request of the New York State Housing
Fi nance Agency) -- read twi ce and ordered printed, and when printed to
be commtted to the Conmttee on Housing, Construction and Comunity
Devel oprent

AN ACT to amend the private housing finance law, in relation to the

powers of the New York state housing finance agency to finance certain

mul ti-fam |y housing

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 29-a of section 44 of the private housing
finance | aw is amended by addi ng a new paragraph 4 to read as foll ows:

(4) NOTW THSTANDI NG ANY OTHER PROVISION OF THIS SUBDIVISION, IN THE
EVENT OBLIGATIONS OF THE AGENCY |ISSUED TO FUND THE LOAN MADE OR
PURCHASED BY THE AGENCY PURSUANT TO THIS SECTION ARE PURCHASED BY A
SOPHI STI CATED | NVESTOR W TH SUBSTANTI AL NET WORTH, | NCOVE AND EXPERI ENCE
IN THE MARKET PLACE FOR SUCH OBLI GATI ONS, THEN SUCH OBLI GATI ONS NEED NOT
RECEIVE A RATING FROM A RECOGNI ZED RATING AGENCY, AND SUCH LOANS
FI NANCED W TH SUCH OBLI GATI ONS NEED NOT BE FULLY SECURED AS TO PRI NCI PAL
AND | NTEREST BY | NSURANCE OR A COW TMENT TO I NSURE | SSUED BY THE STATE
OF NEW YORK MORTGAGE AGENCY OR BY THE GENERAL CREDI T OF A BANK, NATI ONAL
BANK, TRUST COVPANY, SAVI NGS BANK, SAVI NGS AND LOAN ASSCCI ATI ON, | NSUR-
ANCE COVPANY, GOVERNMENTAL AGENCY OF THE UNI TED STATES, OR ANY COMVBI NA-
TI ON THEREOF.

S 2. This act shall take effect inmmediately; provided that the anend-
ments to subdivision 29-a of section 44 of the private housing finance
| aw nmade by section one of this act shall not affect the repeal of such
subdi vi si on and shall be deened to be repeal ed therewth.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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