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AN ACT to anend the real property tax law, in relation to a sales tax
factor applicable to STAR exenpti ons

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Paragraph (a) of subdivision 2 of section 425 of the rea
property tax | aw, as anended by section 1 of part E of chapter 83 of the
| aws of 2002, is anended to read as foll ows:

(a) Overview. There shall be two variations of the exenption author-
ized by this section: an exenption for property owned by persons who
satisfy the <criteria set forth in subdivision three of this section,
whi ch shall be known as the "basic" STAR exenption, and an exenption for
property owned by senior citizens who satisfy the criteria set forth in
both subdivisions three and four of this section, which shall be known
as the "enhanced" STAR exenption. The exenpt amount for each assessing

unit shall be determ ned annually as set forth in this subdivision, by
mul tiplying the "base figure” by the |locally-applicable "sales price
differential factor,” if any, multiplying the product by the appropriate

"equal i zation factor" for the assessing unit, ADDI NG ON THE APPLI CABLE
SALES TAX FACTOR, IF ANY, and, if necessary, increasing the result to
equal the applicable "floor." The result is then rounded to the nearest
mul tiple of ten dollars.

S 2. Subdivision 2 of section 425 of the real property tax law is
anmended by addi ng a new paragraph (d-1) to read as foll ows:

(D-1) SALES TAX ADJUSTMENT. FOR ANY COUNTY IN WH CH THE SCHOOL
DI STRI CT RECEI VES A PORTI ON OF THE REVENUE GENERATED FROM SALES TAX
WTH N THE COUNTY, A "SALES TAX FACTOR' SHALL BE ADDED TO THE AMOUNT
DETERM NED | N PARAGRAPH (D) OF THI'S SUBDI VI SION. THE APPLI CABLE SALES
TAX FACTOR FOR EACH COUNTY SHALL BE DETERM NED BY TAKI NG THE TOTAL SALES
TAX REVENUE THE SCHOOL DI STRI CT RECElI VES FROM THE COUNTY AND DIVIDING I T

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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BY THE TOTAL NUMBER OF ASSESSED UNITS LOCATED WTH N THE SCHOOL
DI STRICT. THAT QUOTI ENT IS THEN DI VI DED BY THE LATEST TAX RATE APPLI ED

TO AN ASSESSED PARCEL W THI N THE DI STRI CT.
S 3. This act shall take effect on the first of July next succeeding
the date on which it shall have beconme a | aw



