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STATE OF NEW YORK

3088
2009- 2010 Regul ar Sessi ons
I N SENATE
March 10, 2009

Introduced by Sen. VALESKY -- read twi ce and ordered printed, and when
printed to be conmmitted to the Conmittee on Finance

AN ACT to anend the executive law, in relation to prohibiting state
agencies fromoffering |loans to their enpl oyees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The executive |law is anmended by adding a new section 170-b
to read as foll ows:

S 170-B. EMPLOYEE LOANS. 1. NO STATE AGENCY SHALL MAKE AVAI LABLE TO
EMPLOYEES A LOAN OF ANY AMOUNT OF MONEY. PROVI DED, HOWAEVER, THAT NOTH
ING IN TH' S SECTI ON SHALL BE CONSTRUED TO | MPEDE ANY PERSON FROM RECEI V-
ING ANY AID FOR WHICH HE OR SHE IS ELI G BLE PURSUANT TO ANY STATE OR
FEDERAL STATUTE OR REGULATI ON.

2. FOR PURPCSES OF THI S SECTI ON, THE TERM "STATE AGENCY" SHALL MEAN
ANY STATE DEPARTMENT, STATE UNI VERSITY OF NEW YORK, CITY UNI VERSI TY OF
NEW YORK, AUTHORI TY, BOARD, BUREAU, DIVISIQON, COW SSIQON, COW TTEE,
COUNCI L, OFFICE OR OTHER GOVERNMENTAL ENTI TY PERFORM NG A GOVERNMENTAL
OR PROPRI ETARY FUNCTI ON FOR THE STATE.

S 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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