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STATE OF NEW YORK

3073
2009- 2010 Regul ar Sessi ons
I N SENATE
March 10, 2009

Introduced by Sen. VALESKY -- read twi ce and ordered printed, and when
printed to be comritted to the Conmittee on Investigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to establishing a tax credit
for training expenses for emerging technol ogy enpl oyees

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 210 of the tax law is anmended by adding a new
subdi vision 41 to read as foll ows:

41. TAX CREDIT FOR TRAI NI NG EXPENSES FOR EMERG NG TECHNOLOGY EMPLOY-
EES. (A) A TAXPAYER SHALL BE ALLOWED A CREDI T FOR TRAI NI NG EXPENSES OF
EMPLOYEES |INVOLVED WTH EMERG NG TECHNOLOGY. TO BE ELI G BLE FOR THE
CREDI T, TRAI NI NG EXPENSES MJST BE FOR FULL-TIME EMPLOYEES |NVOLVED IN
THE DEVELOPMENT, MODIFI CATION OR | MPROVEMENT OF EQUI PMENT AND SYSTEMS
THAT | N\VOLVE ADVANCED COWPUTER SOFTWARE AND HARDWARE, VI SUALI ZATI ON
TECHNOLOA ES, HUMAN | NTERFACE TECHNOLOG ES, AS WELL AS PRODUCTS OR
SERVI CES W TH | NTERACTI VE MEDI A CONTENT | NVOLVI NG ELECTRONIC DI STRI B-
UTION OR ELECTRONI C COMMVERCE. SUCH TECHNOLOG ES SHALL | NCLUDE, BUT ARE
NOT LIMTED TO, THE FOLLOAN NG  OPERATING AND APPLI CATI ONS SOFTWARE,
ARTI FI CI AL | NTELLI GENCE, COWPUTER MODELI NG AND SI MULATI ON, HI GH LEVEL
SOFTWARE LANGUAGES, NEURAL NETWORKS, PROCESSOR ARCHI TECTURE, AN MATI ON
AND FULL-MOTION VIDEO, GRAPHICS HARDWARE AND SOFTWARE, SPEECH AND
OPTI CAL CHARACTER RECOGNI TION, HI GHVOLUMVE | NFORVATI ON STORAGE AND
RETRI EVAL, DATA COVPRESSI ON, BROADBAND SW TCHI NG MJLTI PLEXI NG DI d TAL
S| GNAL PROCESSI NG AND SPECTRUM TECHNOLOA ES.

(B) TO QUALI FY AS ELI d BLE EXPENSES, THE TRAI NI NG UNDERTAKEN MJST BE
TO MAINTAIN OR | MPROVE A SKILL REQUI RED BY THE EMPLOYEE IN H' S OR HER
EMPLOYMENT OR THE TRAINING IS REQU RED TO RETAIN SALARY STATUS OR
EMPLOYMENT. THE TRAI NIl NG MAY TAKE PLACE OUTSI DE THE STATE AS LONG AS THE
EMPLOYEE'S POSITION |S LOCATED WTH N THE STATE, AND MAY | NCLUDE, BUT
NOT BE LIM TED TO, TRAI NI NG TAKEN THROUGH | NSTRUCTI ONAL PROGRAMS, OR THE

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD08315- 01-9



Co~NOoOUIT~hWNE

S. 3073 2

PURCHASE OF MATERI ALS, SUPPLIES, TEXTBOOKS, MANUALS, VIDEOTAPES, AND
OTHER | NSTRUCTI ONAL MEDI A AND EQUI PMENT, THROUGH THE | NTERNET. TRAI NI NG
EXPENSES FOR WHICH A CREDIT | S ALLOMBLE AND CLAIMED UNDER ANY OTHER
PROVI SION OF THI S SECTI ON MAY NOT BE CLAI MED UNDER THI S SUBDI VI SI ON.

(O THE CRED T SHALL BE EQUAL TO TVENTY- FI VE PERCENT OF TOTAL QUALI -
FI ED TRAI NI NG EXPENSES | NCURRED DURI NG THE TAXABLE YEAR IN NO EVENT
SHALL THE CREDI T UNDER THI' S SUBDI VI SI ON, AND CARRYOVERS OF SUCH CREDI T,
ALLOAED UNDER THI' S SUBDI VI SI ON REDUCE THE TAX PAYABLE TO LESS THAN THE
DOLLAR AMOUNT FI XED AS A M Nl MUM TAX BY PARAGRAPH (D) OF SUBDI VI SI ON ONE
OF TH S SECTI ON. HONEVER, |F THE AMOUNT OF CREDI T OR CARRYOVERS OF SUCH
CREDI T, OR BOTH, ALLOWED UNDER THI' S SUBDI VI SION FOR ANY TAXABLE YEAR
REDUCES THE TAX TO SUCH AMOUNT, ANY AMOUNT OF CREDI T OR CARRYOVERS OF
SUCH CREDI T THUS NOT USED I N SUCH TAXABLE YEAR MAY BE CARRIED OVER TO
THE FOLLOW NG YEAR OR YEARS AND MAY BE CLAI MED AS A CREDI T I N COVPUTI NG
THE TAXPAYER S TAX FOR SUCH YEAR OR YEARS. | N ADDI TI ON, THE TAXPAYER MAY
ELECT, ON ITS REPORT FOR | TS TAXABLE YEAR WTH RESPECT TO WHI CH SUCH
CREDIT |S ALLOAED, TO TREAT THE AMOUNT OF SUCH CARRYOVER AS AN OVERPAY-
MENT OF TAX TO BE CREDI TED OR REFUNDED. ANY REFUND PAI D PURSUANT TO THI S
PARAGRAPH SHALL BE DEEMED TO BE A REFUND OF AN OVERPAYMENT OF TAX,
PROVI DED, HOWEVER, NO | NTEREST SHALL BE PAI D THEREON.

S 2. This act shall take effect immediately and shall be applicable to
t axabl e years begi nning on or after January 1, 2009.



