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I ntroduced by Sens. ESPADA, DI AZ, DI LAN, MONSERRATE, MONTGOMERY, ONORATO
-- read twce and ordered printed, and when printed to be conmtted to
the Committee on Housing, Construction and Community Devel opnent --
reported favorably fromsaid conmttee wth anendnents and ordered
reprinted as anended and when reprinted to be cormitted to the order
of first report

AN ACT to anend the private housing finance law, in relation to tax
exenptions for projects of housing devel opnent fund conpani es

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 577 of the private housing finance
| aw i s amended by addi ng a new paragraph (d) to read as foll ows:

(D) IN A CTY HAVING A POPULATION OF ONE M LLION OR MORE, WTH N ONE
HUNDRED TWENTY DAYS FOLLOW NG RECEI PT OF A WRI TTEN SUBM SSI ON FROM THE
SUPERVI SI NG AGENCY REQUESTI NG A TAX EXEMPTI ON PURSUANT TO PARAGRAPH (A)
O THI'S SUBDIVISION FOR THE REAL PROPERTY CONTAI NI NG THE PRQIECT OF A
HOUSI NG DEVELOPMENT FUND COWPANY, THE LOCAL LEG SLATIVE BODY SHALL
APPROVE OR DI SAPPROVE BY RESOLUTI ON THE REQUESTED TAX EXEMPTION. | F THE
LOCAL LEG SLATI VE BODY FAILS TO TAKE SUCH ACTION WTH N ONE HUNDRED
TVWENTY DAYS FOLLONNG RECEIPT OF SUCH WRI TTEN SUBM SSI ON FROM SUCH
SUPERVI SI NG AGENCY, THEN THE TAX EXEMPTI ON REQUESTED BY THE SUPERVI SI NG
AGENCY SHALL BE DEEMED APPROVED PURSUANT TO PARAGRAPH (A) OF THI S SUBDI -
VI SI ON.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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