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Introduced by Sen. ADAMS -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Racing, Gam ng and Wager -

I ng

AN ACT to amend the racing, pari-mutuel wagering and breeding law, in
relation to audits and budgets of off-track betting corporations

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 524 of the racing, pari-mutue
wageri ng and breeding | aw, as anmended by chapter 18 of the | aws of 2008,
is amended to read as foll ows:

1. The board shall, consistent with the powers of the [state tax
commi ssion] DEPARTMENT OF TAXATI ON AND FI NANCE, prescribe uniform neth-
ods of keeping accounts, records and books to be observed by regiona
corporations. The board shall, consistent with the powers of the [state
tax conm ssion] DEPARTMENT OF TAXATI ON AND FI NANCE, prescribe by order
forms of accounts, records and nenoranda to be kept by such corpo-
rations. The board shall have power to visit, investigate, and place
expert accountants, or such other persons as it may deem necessary, in
the offices, or other places of business of any such corporation for the
pur pose of seeing that the provisions of this chapter and the rules and
regul ations issued by the board thereunder are strictly conplied wth.
UPON A FI NDI NG BY THE BOARD OF A REASONABLE BASIS TO BELIEVE THAT ANY
SUCH OFFTRACK BETTING CORPORATION I'S NOT COWPLYI NG WTH THE RULES AND
REGULATI ONS OF THE BOARD OR W TH APPLI CABLE PROVISIONS OF LAW THE
BOARD, AFTER PROVI DI NG A WRI TTEN REPORT SETTI NG FORTH I TS FI NDI NGS, MAY
BY A MAJORI TY VOTE DI RECT SUCH CORPORATION TO CAUSE |ITS BUSINESS AND
MANAGERI AL PRACTICES TO BE AUDI TED AT I TS OMN EXPENSE TO ENSURE THAT
SUCH CORPORATI ON COWVPLI ES W TH THE RULES AND REGULATI ONS OF THE BOARD OR
ANY APPLI CABLE PROVI SI ON OF LAW

S 2. Subdivision 4 of section 524 of the racing, pari-nutuel wagering
and breeding law is anended to read as foll ows:

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
LBD05162- 01- 9



Co~NOoOUIT~hWNE

S. 2717 2

4. The reports required under this section shall be in such form and
contain such other matters as the board nay determine fromtinme to tine
to be necessary to disclose accurately the financial condition and oper-
ation of such corporations. EACH REA ONAL CORPORATI ON SHALL SUBM T A
COPY OF THE CORPORATI ON'S ANNUAL BUDGET TO THE BOARD NO LATER THAN TVEN-
TY DAYS FOLLOW NG APPROVAL OF SUCH BUDGET BY THE CORPORATI ON' S BOARD OF
DI RECTORS. The board may for good cause shown grant a reasonable exten-
sion of tinme for the filing of any such report.

S 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a | aw, provided, however, that the state racing and
wagering board is authorized to pronulgate any rules and regul ations
prior to such effective date to inplenent the provisions of this act.



