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STATE OF NEW YORK

2590
2009- 2010 Regul ar Sessi ons
I N SENATE
February 24, 2009

Introduced by Sen. SAMPSON -- read twi ce and ordered printed, and when
printed to be committed to the Conmittee on Banks

AN ACT to anend the banking law, in relation to requiring the nortgage
bill of rights panphlet on residential nortgages to be posted and
printed in the eight |anguages which are nost spoken in the state

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Subdivision 1 of section 35 of the banking | aw, as added by
a chapter of the laws of 2009, entitled "AN ACT" to anend the banking
law, in relation to directing |licensed nortgage bankers and authorized
nortgage | oan originators to provide nortgage applicants with a nortgage
bill of rights panphlet on residential nortgages, is anended to read as
fol | ows:

1. The superintendent [of banks] shall develop a panphlet known as
"the nortgage applicant's bill of rights" and post such panphlet on the
[ banki ng] departnent's website. SUCH PAMPHLET SHALL BE POSTED AND
PRINTED IN THE EIGHT LANGUAGES WH CH ARE MOST SPOKEN IN THI S STATE.
Copi es of such panphlet shall be provided to all licensed |enders and
banki ng organi zati ons offering residential nortgage services. A copy of
such panphlet shall be provided by licensed | enders and banki ng organ-
i zation to each person before such person enters into an application for
a |l oan secured by a nortgage upon residential real estate. THE PAMPHLET
PROVI DED TO EACH SUCH PERSON SHALL BE PRINTED IN A LANGUAGE WHI CH THE
PERSON |S CAPABLE OF READING AND UNDERSTANDI NG  Furthernore, such
i censed | ender and banki ng organi zati on shall not accept an application
for a residential nortgage until the person or persons applying for a
nortgage have been provided a copy of the booklet and acknow edged
receipt of it in witing. Every licensed | ender and banki ng organi zati on
shall maintain such acknow edgenent along with the applicant's nortgage
| oan docunents.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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S 2. This act shall take effect on the sane date and in the sane
manner as a chapter of the |aws of 2009, entitled "AN ACT" to amend the
banking law, in relation to directing |licensed nortgage bankers and
aut hori zed nortgage | oan originators to provide nortgage applicants with
a nortgage bill of rights panphlet on residential nortgages, takes
ef f ect.



