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Introduced by Sens. LAVALLE, FUSCH LLO, HANNON, O JOHNSON, YOUNG - -
read twi ce and ordered printed, and when printed to be comitted to
the Commttee on Local Governnent -- commttee discharged, bil
anmended, ordered reprinted as anmended and recommitted to said commt-
tee

AN ACT to anend the general nmunicipal law, in relation to the enpl oyee
benefit accrued liability reserve fund

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 6-p of +the general nunicipal |aw is anended by
addi ng a new subdivision 10 to read as foll ows:

10. I F AFTER AUDI T AND CERTI FI CATION BY THE STATE COWTROLLER THAT
THERE ARE FUNDS |IN EXCESS OF THOSE REQUI RED TO SATI SFY LI ABI LI TI ES,
THOSE EXCESS FUNDS MAY BE TRANSFERRED TO THE GENERAL FUND FOR THE
PURPCSE OF REAL PROPERTY TAX REDUCTI ON AND/ OR VOTER APPROVED CAPI TAL
PRQJECTS.

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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