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STATE OF NEW YORK

2166
2009- 2010 Regul ar Sessi ons
I N SENATE
February 12, 2009

Introduced by Sens. PARKER, DI AZ, DUANE, HASSELL- THOWPSON, KRUEGER
MONTGOVERY, ONORATO, SAMPSON, SAVI NO, SCHNEI DERVAN -- read tw ce and
ordered printed, and when printed to be conmitted to the Conmttee on
Banks

AN ACT to anend the banking law, in relation to certain withdrawals from
accounts to which direct deposits have been authorized

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The banking |law is anmended by addi ng a new section 8-a to
read as foll ows:

S 8-A DI RECT DEPCSI T AGREEMENTS WTH EMPLOYERS. NO DI RECT DEPCSIT
AGREEMENT WTH AN EMPLOYER SHALL AUTHORI ZE ANY W THDRAWALS FROM THE
ACCOUNT | NTO WHI CH SUCH DI RECT DEPCSI TS ARE TO BE MADE BY ANYONE OTHER
THAN THE ACCOUNT OWNER, UNLESS AT LEAST FI FTEEN DAYS' WRI TTEN NOTICE | S
G VEN BY THE DEPGCSI TORY BANKI NG ORGANI ZATI ON TO SUCH OWNER.  SUCH NOTI CE
SHALL BE SENT BY REGULAR MAIL TO THE ACCOUNT OMER S LAST KNOMWN ADDRESS
ON RECORD. THI'S SECTI ON SHALL NOT BE CONSTRUED TO SUPERSEDE ANY SUCH
W THDRAWAL OTHERW SE AUTHORI ZED BY LAW OR ORDER OF A COURT OF COWPETENT
JURI SDI CTI ON

S 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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