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STATE OF NEW YORK

2050
2009- 2010 Regul ar Sessi ons
I N SENATE
February 11, 2009

Introduced by Sens. LAVALLE, BONACIC, DeFRANCI SCO LARKIN, PARKER,
SEWARD, VOLKER -- read tw ce and ordered printed, and when printed to
be committed to the Conmttee on H gher Educati on

AN ACT to anend the education law, in relation to financial aid disclo-
sure

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. The education |law is anmended by adding a new article 14-B
to read as foll ows:
ARTI CLE 14-B
FI NANCI AL Al D DI SCLOSURE ACT
SECTI ON 698. SHORT TI TLE.
698- A. DEFI NI TI ONS.
698-B. DI SCLOSURE OF FI NANCI AL Al D PQOLI CY.

S 698. SHORT TITLE. THI S ARTI CLE SHALL BE KNOMWN AS THE "FI NANCI AL AID
DI SCLOSURE ACT. "

S 698-A. DEFINITIONS. AS USED IN TH S ARTI CLE, THE FOLLOW NG TERMS
SHALL HAVE THE FOLLOW NG MEANI NGS UNLESS OTHERW SE SPECI FI ED

1. "INSTI TUTI ON OF H GHER EDUCATI ON' SHALL HAVE THE SAME MEANING AS
DEFI NED | N ARTI CLE FOURTEEN-A OF TH S CHAPTER.

2. " STUDENT" MEANS ANY | NDI VI DUAL OR GROUP OF | NDI VI DUALS RESPONSI BLE
FOR PAYI NG THE COST OF AN ENROLLED STUDENT' S HI GHER EDUCATI ON, | NCLUDI NG
BUT NOT LIM TED TO A STUDENT AND H' S OR HER FAM LY.

3. "FINANCI AL Al D AWARD' MEANS ANY SCHOLARSHI P, GRANT, LOAN OR OTHER
FI NANCI AL  AID COVPENSATION AWARDED TO A STUDENT BY OR ADM NI STERED
THROUGH AN | NSTI TUTI ON OF HI GHER EDUCATI ON W TH THE PURPOSE OF DECREAS-
I NG THE STUDENT'S COST OF ATTENDANCE AT AN | NSTI TUTI ON OF H GHER EDUCA-
TI ON.

4. "OUTSI DE FI NANCI AL Al D AWARD' MEANS ANY SCHOLARSHI P, GRANT, AWARD
OR OTHER TYPE OF FI NANCI AL ASSI STANCE AWARDED TO A STUDENT BY OR ADM N-
| STERED THROUGH STATE OR NATI ONAL GOVERNMENT OR A PRI VATE | NDI VIDUAL OR

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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COWANY FOR THE PURPOSE OF DECREASI NG THE STUDENT' S COST OF ATTENDANCE
AT AN | NSTI TUTI ON OF H GHER EDUCATI ON.

5.  "FI NANCI AL Al D PUBLI CATI ON' MEANS ANY CATALOG HAND BOOK, PROSPEC
TUS, PAMPHLET, BULLETIN OR OTHER WRI TTEN MATERI AL, SUPPLI ED BY AN | NSTI -
TUTI ON OF HI GHER EDUCATI ON THAT CONTAINS, EI THER EXCLUSIVELY OR ALONG
W TH OTHER MATERI AL, CONSI DERABLE | NFORMATI ON REGARDI NG THE | NSTI TUTI ON
OF H GHER EDUCATI ON' S FI NANCI AL Al D PQOLI CI ES.

6. "FINANCI AL Al D AWARD STATEMENT" MEANS THE STATEMENT PROVI DED BY THE
| NSTI TUTI ON OF HI GHER EDUCATI ON AND DI STRIBUTED TO A STUDENT ACCEPTED
FOR ENROLLMENT AT SUCH | NSTI TUTI ON OF H GHER EDUCATI ON THAT | DENTI FI ES
THE SPECI FI C AMOUNT OF THE PROPOSED | NDIVIDUAL'S FINANCIAL AID AWARD
FROM THE | NSTI TUTI ON OF H GHER EDUCATI ON.

7. "FINANCI AL Al D AWARD AGREEMENT" MEANS THE ACTUAL FORM UTI LI ZED BY
THE | NSTI TUTI ON OF H GHER EDUCATI ON AND THE STUDENT | N ORDER TO FI NALI ZE
THE FI NANCI AL Al D AGREEMENT.

S 698-B. DI SCLOSURE OF FI NANCI AL AI D POLICY. ALL FINANCI AL AID PUBLI -
CATI ONS, AWARD STATEMENTS AND AWARD AGREEMENTS SHALL DI SCLOSE THE | NSTI -
TUTI ON OF H GHER EDUCATI ON' S FI NANCI AL Al D POLI CY REGARDI NG

1. ANY CHANGES TO THE CONTRI BUTI ON THE | NSTI TUTI ON OF HI GHER EDUCATI ON
MAY MAKE IN |ITS AWARD DUE TO THE STUDENT' S USAGE OF QUTSI DE FI NANCI AL
Al D AWARDS, SCHOLARSHI PS, GRANTS, AWARDS OR OTHER TYPES OF FI NANCI AL
ASS|I STANCE AWARDED TO A STUDENT BY OR ADM NI STERED THROUGH THE STATE OR
FEDERAL GOVERNVENT OR A PRI VATE | NDI VI DUAL OR COVPANY FOR THE PURPGCSES
OF DECREASI NG THE STUDENT' S COST OF ATTENDI NG COLLEGE;

2. ANY ANNUAL ADJUSTMENT OF AN AWARD DUE TO CHANGES | N THE RESOURCES
OF THE STUDENT OR THOSE OF THE | NSTI TUTI ON OF HI GHER EDUCATION OR FOR
ANY OTHER REASON; AND

3. IN WHAT SEQUENCE THE COVPONENTS OF A FI NANCI AL AID AWARD W LL BE
| NCREASED OR DECREASED WHEN A TOTAL AWARD |S ADJUSTED, AND HOW THE
| NCREASE OR DECREASE W LL BE DI STRI BUTED BETWEEN COVPONENTS.

S 2. The education |law is anended by adding a new section 209-b to
read as foll ows:

S 209- B. ENFORCEMENT RELATI NG TO FI NANCI AL Al D DI SCLOSURE. THE REGENTS
SHALL, BY RULE OR REGULATI ON, ESTABLI SH GUI DELI NES FOR AND CARRY OQUT THE
ENFORCEMENT OF THE PROVI SI ONS OF ARTI CLE FOURTEEN-B OF THI S CHAPTER AND
SHALL PROVI DE NOTI CE TO ALL | NSTI TUTI ONS OF HI GHER EDUCATI ON OF ANY SUCH
RULE OR REGULATI ON ADOPTED FOR SUCH PURPCSES.

S 3. This act shall take effect on the first of July next succeeding
the date on which it shall have beconme a | aw provi ded, however, that the
adoption, anmendnment and/or repeal of any rule or regulation necessary
for the tinmely inplenentation of the provisions of this act is author-
i zed and directed to be conpleted on or before such effective date.



