Co~NOoOUI~,WNE

STATE OF NEW YORK

1952
2009- 2010 Regul ar Sessi ons
I N SENATE
February 10, 2009

Introduced by Sen. STACHOMNSKI -- read twi ce and ordered printed, and
when printed to be commtted to the Cormittee on |Investigations and
Gover nment Qperations

AN ACT to amend the legislative law, in relation to individuals who
provi de fiscal inpact statenents to the |egislature

THE PEOPLE OF THE STATE OF NEW YORK, REPRESENTED | N SENATE AND ASSEM
BLY, DO ENACT AS FOLLOWE:

Section 1. Section 50 of the legislative |aw, as added by chapter 503
of the laws of 1971, is anended to read as fol |l ows:

S 50. Fiscal note in retirenment bills. A bill which enacts or anends
any provision of Ilaw relating to a retirenment systemor plan of the
state of New York or of any of its political subdivisions shall contain

a fiscal note stating the esti mted annual cost to the enployer affected
[and], the source of such estimate AND A STATEMENT | DENTI FYI NG THE | NDI -
VI DUAL OR ENTITY THAT PROVI DED COMPENSATI ON TO THE SOURCE OF SUCH ESTI -
MATE, |F ANY.

S 2. Section 51 of the legislative lawis anmended by adding a new
subdivision 5 to read as foll ows:

5. FI SCAL NOTES SHALL STATE THE ESTI MATED ANNUAL COST TO THE POLI Tl CAL
SUBDI VI SION, THE SOURCE OF SUCH ESTI MATE, AND A STATEMENT | DENTI FYI NG
THE | NDI VI DUAL OR ENTI TY THAT PROVI DED COVPENSATION TO THE SOURCE OF
SUCH ESTI MATE, | F ANY.

S 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in I TALICS (underscored) is new, matter in brackets
[ ] is oldlawto be onmtted.
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